
CITY OF CLERMONT  
Special Meeting 

5:30 PM, Thursday, September 18, 2025  

 

 
FINAL BUDGET PUBLIC HEARING 

 
 

 
Welcome to our Council meeting. In the interest of time efficiency and ensuring that everyone who wishes to address the Council 
is given the opportunity to do so, the following will apply to all comments made by the public. Each speaker will be permitted three 
(3) minutes to address the Council. These time limits may be changed by the Mayor or by a majority vote of the Council. Thank 
you for participating in your City Government.  
 

CALL TO ORDER  

      
Item No. 1 - Resolution No. 2025-029R 

 
Consider approval of Resolution No. 
2025-029R adopting the Fiscal Year 
2025-2026 Final Ad Valorem Millage 
Rate of 4.5900. 

      
      
Item No. 2 - Resolution No. 2025-030R 

 
Consider approval of Resolution No. 
2025-030R adopting the Fiscal Year 
2025-2026 Budget. 

      

 
ADJOURN  

 
 

PUBLIC NOTICE 
 
Meeting agendas are available on the city website and are posted within the first floor of City Hall. 

Should any person desire to appeal any decision of the City Council with respect to any matter to be considered at this meeting, 
that person shall ensure that a verbatim record of the proceedings is made including all testimony and evidence upon which any 
appeal may be based (F.S. 286.0105).    

In accordance with the Americans with Disabilities Act of 1990, persons needing special accommodations to participate in this 
proceeding may contact the Office of the City Clerk at (352) 241-7331 (Voice) no later than two (2) business days prior to the 
proceeding or by contacting the City Clerk’s Office at cityclerk@clermontfl.org.  TTY users may call via 711 (Florida Relay 
Service) no later than two (2) business days prior to the proceeding. 

Please be advised that if you intend to show any document, picture, video or items to the Council or Board in support or opposition 
to any item on the agenda; a copy of the document, picture, video or item must be provided to the City Clerk for the City’s records. 
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 CITY OF CLERMONT 
 

AGENDA ITEM 
 

Page 1 of 1  
Meeting Date   
Thursday, September 18, 2025 
Agenda Item Name   
Resolution No. 2025-029R 
Requested Action   
 
Staff Report   
As required by Florida Statute 200.065, Resolution No. 2025-029R provides for the adoption of the Fiscal Year 
2025-2026 final ad valorem millage rate. Based on the adoption of Resolution 2025-027R at the First Public Budget 
Hearing on September 4th, the rate proposed in this resolution is 4.5900 mills. The proposed rate was advertised on 
Monday, September 15th (attached). 
 
The public must be allowed time for public comments prior to the adoption of the millage rate. 
 
Prior to the conclusion of the public hearing, the Council must adopt a final millage rate.  
Additional Analysis   
 
Fiscal Impact Summary   
 

Fiscal Impact Fund Number and 
Description Available Budget Amount 

   
Exhibits Attached (copies of original agreements)   
1. 2025-029R - Final Millage (09.18.2025) 2025-029R - Final Millage (09.18.2025).pdf 
2. LeesburgDailyCommercial_20250915_A04 LeesburgDailyCommercial_20250915_A04.pdf 
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CITY OF CLERMONT 
RESOLUTION NO. 2025-029R 

 
A RESOLUTION OF THE CITY OF CLERMONT, FLORIDA, 
ADOPTING THE FINAL LEVYING OF AD VALOREM TAXES FOR 
FISCAL YEAR 2025-2026; PROVIDING FOR COLLECTION OF 
TAXES; PROVIDING FOR AN EFFECTIVE DATE. 

 
WHEREAS, the City of Clermont, Florida, on September 18, 2025, adopted Fiscal Year 

Final Millage Rate following a public hearing as required by Florida Statute § 200.065;  
 
WHEREAS, the City of Clermont, Florida, held a public hearing as required by Florida 

Statute § 200.065; and  
 
WHEREAS, a portion of the revenue for the City’s 2025-2026 fiscal year general 

government budget must be raised from the assessment and levy of an ad valorem tax on each 
dollar of taxable property in the City of Clermont, Florida; and 
 

WHEREAS, the gross taxable value for operating purposes not exempt from 
taxation within Lake County has been certified by the Lake County Property Appraiser to 
the City of Clermont as $6,318,943,548. 

 
NOW, THEREFORE, BE IT RESOLVED, by the City of Clermont, Florida, that: 

 
1. The Fiscal Year 2025-2026 final operating millage rate is 4.5900 mills, which is less 

than the rolled-back rate of 4.6185 mills by 0.62 %. 
 

2. This resolution shall take effect immediately upon its adoption. 
 

DULY ADOPTED at a public hearing this 18th day of September 2025. 
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CITY OF CLERMONT 
RESOLUTION NO. 2025-029R 

 
  
 
      CITY OF CLERMONT 
                      
     
 
      _______________________________  
      Tim Murry, Mayor  
 
ATTEST: 
 
 
 
________________________________ 
Tracy Ackroyd Howe, MMC 
City Clerk  
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NOTICE OF BUDGET HEARING

The City of Clermont has tentatively

adopted a budget for

FISCAL YEAR 2025-2026.

A public hearing to make a FINAL

DECISION on the budget AND TAXES

will be held on:

Thursday, September 18, 2025

5:30 P.M.

at

City of Clermont

City Hall Council Chambers

685 West Montrose Street

Clermont, Florida 34711

EXHIBIT A

BUDGET SUMMARY
CITY OF CLERMONT, FLORIDA
FISCAL YEAR 2025-2026

THE PROPOSED OPERATING BUDGET EXPENDITURES OF THE CITY OF CLERMONT, FLORIDA ARE 25.6 %MORE THAN LAST YEAR'S TOTAL OPERATING EXPENDITURES

General Fund Millage per $1000 4.5900
Special Debt Capital

General Revenue Service Projects Enterprise Internal Service Total
CLASSIFICATION Fund Funds Fund Fund Funds Fund Budget

ESTIMATED REVENUES
Ad Valorem Taxes $ 28,307,540 $ - $ - $ - $ - $ - $ 28,307,540
Other Taxes 7,935,000 5,500,000 - - - - 13,435,000
Licenses, Permits & Fees 4,768,500 6,285,650 - - 5,807,000 - 16,861,150
Intergovernmental 6,822,200 - - - 1,188,000 - 8,010,200
Charges For Services 3,705,804 4,200 - - 35,405,957 7,738,700 46,854,661
Fines & Forfeitures 105,000 - - - - - 105,000
Miscellaneous 3,437,336 588,500 12,000 110,000 1,366,500 463,200 5,977,536
Interfund Transfers 3,393,450 - 3,603,778 17,275,000 2,342,119 - 26,614,347

ESTIMATED REVENUES 58,474,830 12,378,350 3,615,778 17,385,000 46,109,576 8,201,900 146,165,434
NON-REVENUES
Beginning Reserves 26,307,406 25,812,109 2,843,683 4,684,562 49,964,231 6,527,394 116,139,385

NON-REVENUES 26,307,406 25,812,109 2,843,683 4,684,562 49,964,231 6,527,394 116,139,385

TOTAL REVENUES & RESERVES 84,782,236 38,190,459 6,459,461 22,069,562 96,073,807 14,729,294 262,304,819
EXPENDITURES
General Government 8,834,940 127,800 3,603,777 3,410,000 - 8,072,391 24,048,908
Public Safety 41,444,823 7,673,150 - 974,622 - - 50,092,595
Physical Environment - - - - 44,114,555 - 44,114,555
Transportation/Public Works 6,502,747 3,645,287 - 13,417,000 - - 23,565,034
Economic Environment 154,100 - - - - - 154,100
Human Services 1,270,801 - - - - - 1,270,801
Culture & Recreation 5,603,351 2,275,000 - 2,634,500 - - 10,512,851
Interfund Transfers 5,216,422 2,587,356 - - 5,735,569 - 13,593,347

EXPENDITURES 69,027,184 16,308,593 3,603,777 20,436,122 49,850,124 8,072,391 167,298,191
RESERVES
Ending Reserves 15,755,052 21,881,866 2,855,684 1,633,440 46,223,683 6,656,903 95,006,628
RESERVES 15,755,052 21,881,866 2,855,684 1,633,440 46,223,683 6,656,903 95,006,628

TOTAL EXPENDITURES & RESERVES $ 84,782,236 $ 38,190,459 $ 6,459,461 $ 22,069,562 $ 96,073,807 $ 14,729,294 $ 262,304,819
The tentative, adopted, and/or final budgets are on file in the office of the above mentioned taxing authority as a public record.

WASHINGTON–The Federal Reserve
holds its latest policy meeting this week
with a historic challenge to its leadership
pending in the courts and a rushed effort
underway to confirm President Donald
Trump’s nominee to fill an open seat on
the central bank’s Board ofGovernors.
TheFedisconfrontingapotentiallyin-

tense pace of change between Trump’s
attempted firing of board member Lisa
Cook and the Senate’s move to approve
hisnomineeforaseparateopenseat.The
move against Cook is both a first-of-its-
kind test of the Fed’s independence but
also potentially disruptive to how the
central bank is perceived on global mar-
kets.
In an institution known for staid and

technocraticdebateovercomplex issues,
it’s currently not even clear who will be
present and voting during the Sept. 16-17
policymeeting.
“It’sgoing tobeaprettybigseachange

for theFed,whichhasalways sort of kept

ahealthydistance frompolitics,”saidLH
Meyer’s Derek Tang, with people poten-
tially coming to view Fed governors
through the lens ofwho appointed them,
rather than as people expected to make
impartial judgments based on economic
data. “I think that’s getting harder and
harder.”

Appeals courtdecision looms

Theeventsof thenext twodays–with
a pivotal appeals court ruling on Cook’s
status expected to come as soon as Sept.
14 and a Senate vote set for Sept. 15 on
Trump’sFedboardnomineeStephenMi-

ran – likely won’t change the outcome of
the meeting. Policymakers are expected
to cut the benchmark interest rate by a
quarter-percentage-point from the cur-
rent level of between4.25%and4.50%–
thefirst rate cut sinceDecember 2024.
But it could begin in a significant way

to put Trump’s stamp on the central
bank, reshaping theFed’s standing in the
eyes of the public and its peer institu-
tions, and influencingpolicy.
The status quo could also remain

largely intact if Miran’s nomination hits
any last-minute delays or a federal ap-
peals court rules thatCook can remain in
officependingafullresolutionofTrump’s
attempt tofire her.
The substance of whether Trump has

adequate“cause”to removeCookoveral-
leged false statements made in a mort-
gage application before she joined the
FedislikelyheadedtotheSupremeCourt.
But in the meantime, U.S. District Judge
Jia Cobb concluded the president was
unlikely to prevail in firing her and that
Cook could stay in office until thematter
is resolved.

Trumpaskedthefederalappealscourt
toletthefiringproceedwhilethematteris
litigated,andathree-judgepanelwasex-
pected to rule Sept. 14 or 15 on whether
Cookwillbeallowedtocontinueinherjob
at least for now.
TheFedhassaid itwouldabidebyany

court decision.

Miranvote fast-tracked

Miran’snominationtoaboardseatva-
cated unexpectedly last month by Adri-
ana Kugler, meanwhile, is on a fast track
toSenateapproval inavotescheduledfor
Sept. 15. If his confirmation and paper-
work are completed in time,Miran could
be sworn in for the start of the two-day
session onSept.16.
During the meeting, the focus will be

on a U.S. jobmarket that is substantially
shakier thanwhenpolicymakers lastmet
inJuly.Meanwhile, inflationcontinuesto
drift above the Fed’s 2% target thanks
largely to Trump’s aggressive tariff poli-
cies.Analystsexpect the jobmarket tobe
the greater concern.

Fed faces decisions with its membership in doubt
Howard Schneider and Ann Saphir
REUTERS

Cook Miran

LONDON – The Brit-
ish royals will display
their unrivaled soft
power as President
Donald Trump visits
Britain, seeking to mol-
lify him as few others
can.
Once head of the

largest empire in histo-
ry, theBritishmonarch’s
main diplomatic job
now is to schmooze and
dazzleworld leaders like
Trump at grand state
occasions in the hope
that they will look upon
Britain favorably
“Is there any leader

anywhere in the world
who has quite that same
attraction to Donald
Trump as the British
monarch?” said historian
and author Anthony Sel-
don.
“Derided by many as

antiquated and hopeless-
ly out of date – it’s the
royal family and themon-
archy which is attracting
themost powerful person
in theworld,”he told Reu-
ters.
Back in February, as

British Prime Minister
Keir Starmer sought to
win the approval of the
president after his return
to office and keep himon-
side over the war in Uk-
raine and possible trade
tariffs, it was to the royals
that he turned.
In a slightly awkward

exchange in the White
House Oval Office,
Starmerbrought out a let-
ter from King Charles III
offering Trump an un-
precedented second state
visit to Britain, a move
that immediately won
over a delighted presi-
dent.
“Isn’t it beautiful? He’s

a beautiful man, a won-
derful man,” Trump told
Starmer. “We look for-
ward to being there and
honoring the king and
honoring ... your country.
Your country is a fantas-
tic country and it’ll be our
honor to be there.”
After he arrives on

Sept. 16, Trump will re-
ceive the full red carpet
treatment. He and his
wife, Melania, will be
greeted the following day
by the king’s son and heir
Prince William, who the
president described as
“very handsome” after
they met last December,

and his wife, Kate.
They will then enjoy a

carriage procession, a
lavish state banquet, a
flyover by military air-
craft and a gun salute.
The British govern-

ment hopes the royals
will prove a trump card in
what could be a crucial
visit as it seeks to under-
pin defense and security
ties with Washington,
having already secured a
favorable tariff deal.
Trump is far from be-

ing the first foreign leader
for whom the British gov-
ernment has deployed
the royals on a charm of-
fensive, with Queen Eliz-
abeth II hosting the likes
of Russian President Vla-
dimir Putin and Chinese
leader Xi Jinping.
In July, French Presi-

dent Emmanuel Macron
was invited for a state
visit which smoothed the
way for a deal on sending
some migrants who
crossed the English
Channel in small boats
back to France and to
help ease tensions in the
aftermath of Brexit.
“I have to confess we

lovemonarchy, especially
when it’s not at home,”
Macron joked in a speech
to the British parliament.
The royals themselves

are keenly aware of their
allure to foreign digni-
taries. “Soft power is hard
to measure but its value
is, I believe, now firmly
understood at home and
abroad,” said the king’s
treasurer, James Chal-
mers.
Historian Seldon said

the president’s visit is
“the chance for the mon-
archy really to show Brit-
ain and the world that it’s
still in business.”

President Donald Trump and first lady Melania Trump meet then-Prince Charles
and then-Duchess Camilla in 2019. CHRIS JACKSON/REUTERS FILE

U.K. turns to royals’ ‘soft
power’ to mollify Trump
Michael Holden
REUTERS
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 CITY OF CLERMONT 
 

AGENDA ITEM 
 

Page 1 of 1  
Meeting Date   
Thursday, September 18, 2025 
Agenda Item Name   
Resolution No. 2025-030R 
Requested Action   
 
Staff Report   
As required by Florida Statute 200.065, Resolution 2025-030R provides for the adoption of the Fiscal Year 2025-
2026 final budget. 
 
The public must be allowed time for public comments prior to the adoption of the budget. 
 
Prior to the conclusion of the Public Hearing, the Council must adopt a final budget for Fiscal Year 2025-2026. 
Additional Analysis   
 
Fiscal Impact Summary   
 

Fiscal Impact Fund Number and 
Description Available Budget Amount 

   
Exhibits Attached (copies of original agreements)   
1. 2025-030R - Final Budget (09.08.2025) 2025-030R - Final Budget (09.08.2025).pdf 
2. LeesburgDailyCommercial_20250915_A04 LeesburgDailyCommercial_20250915_A04.pdf 
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CITY OF CLERMONT 
RESOLUTION NO. 2025-030R 

A RESOLUTION OF THE CITY OF CLERMONT, FLORIDA, 
ADOPTING THE FINAL BUDGET FOR THE FISCAL YEAR 2025-
2026; PROVIDING FOR AN EFFECTIVE DATE. 

WHEREAS, the City of Clermont, Florida, on September 18, 2025, held a public hearing 
as required by Florida Statute § 200.065; and  

WHEREAS, the City of Clermont, Florida, set forth the appropriations and revenue 
estimates for the Budget Summary for Fiscal Year 2025-2026 in the amount of $262,304,819 
included in Exhibit A, attached hereto;  

NOW, THEREFORE, BE IT RESOLVED, by the City of Clermont, Florida, that: 

1. The Fiscal Year 2025-2026 Final Budget be adopted.

2. This resolution shall take effect immediately upon its adoption.

DULY ADOPTED at a public hearing this 18th day of September 2025.

          CITY OF CLERMONT 

          _______________________________ 
Tim Murry, Mayor  

ATTEST: 

________________________________ 
Tracy Ackroyd Howe, MMC 
City Clerk  
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General Fund Millage per $1000 4.5900

 
Special Debt Capital

General Revenue Service Projects Enterprise Internal Service Total 
CLASSIFICATION Fund Funds Fund Fund Funds Fund Budget

ESTIMATED REVENUES
Ad Valorem Taxes  28,307,540$       -$                      -$                      -$                      -$                      -$                      28,307,540$       
Other Taxes 7,935,000            5,500,000            -                        -                        -                        -                        13,435,000          
Licenses, Permits & Fees 4,768,500            6,285,650            -                        -                        5,807,000            -                        16,861,150          
Intergovernmental 6,822,200            -                        -                        -                        1,188,000            -                        8,010,200            
Charges For Services 3,705,804            4,200                    -                        -                        35,405,957          7,738,700            46,854,661          
Fines & Forfeitures 105,000               -                        -                        -                        -                        -                        105,000               
Miscellaneous 3,437,336            588,500               12,000                  110,000               1,366,500            463,200               5,977,536            
Interfund Transfers 3,393,450            -                        3,603,778            17,275,000          2,342,119            -                        26,614,347          

ESTIMATED REVENUES 58,474,830          12,378,350          3,615,778            17,385,000          46,109,576          8,201,900            146,165,434       

NON-REVENUES    
Beginning Reserves 26,307,406          25,812,109          2,843,683            4,684,562            49,964,231          6,527,394            116,139,385       

NON-REVENUES 26,307,406          25,812,109          2,843,683            4,684,562            49,964,231          6,527,394            116,139,385       

TOTAL REVENUES & RESERVES 84,782,236          38,190,459          6,459,461            22,069,562          96,073,807          14,729,294          262,304,819       

EXPENDITURES
General Government              8,834,940                 127,800              3,603,777              3,410,000                             -                8,072,391           24,048,908 
Public Safety           41,444,823              7,673,150                             -                   974,622                             -                               -             50,092,595 
Physical Environment                             -                               -                               -                               -             44,114,555                             -             44,114,555 
Transportation/Public Works              6,502,747              3,645,287                             -             13,417,000                             -                               -             23,565,034 
Economic Environment                 154,100                             -                               -                               -                               -                               -                   154,100 
Human Services              1,270,801                             -                               -                               -                               -                               -                1,270,801 
Culture & Recreation              5,603,351              2,275,000                             -                2,634,500                             -                               -             10,512,851 
Interfund Transfers              5,216,422              2,587,356                             -                               -                5,735,569                             -             13,539,347 

EXPENDITURES           69,027,184           16,308,593              3,603,777           20,436,122           49,850,124              8,072,391         167,298,191 

RESERVES
Ending Reserves           15,755,052           21,881,866              2,855,684              1,633,440           46,223,683              6,656,903           95,006,628 
RESERVES           15,755,052           21,881,866              2,855,684              1,633,440           46,223,683              6,656,903           95,006,628 

TOTAL EXPENDITURES & RESERVES  $       84,782,236  $       38,190,459  $         6,459,461  $       22,069,562  $       96,073,807 14,729,294$       262,304,819$     

EXHIBIT A

BUDGET SUMMARY

CITY OF CLERMONT, FLORIDA

FISCAL YEAR 2025-2026

THE PROPOSED OPERATING BUDGET EXPENDITURES OF THE CITY OF CLERMONT, FLORIDA ARE 25.6% MORE THAN LAST YEAR'S TOTAL OPERATING EXPENDITURES.
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NOTICE OF BUDGET HEARING

The City of Clermont has tentatively

adopted a budget for

FISCAL YEAR 2025-2026.

A public hearing to make a FINAL

DECISION on the budget AND TAXES

will be held on:

Thursday, September 18, 2025

5:30 P.M.

at

City of Clermont

City Hall Council Chambers

685 West Montrose Street

Clermont, Florida 34711

EXHIBIT A

BUDGET SUMMARY
CITY OF CLERMONT, FLORIDA
FISCAL YEAR 2025-2026

THE PROPOSED OPERATING BUDGET EXPENDITURES OF THE CITY OF CLERMONT, FLORIDA ARE 25.6 %MORE THAN LAST YEAR'S TOTAL OPERATING EXPENDITURES

General Fund Millage per $1000 4.5900
Special Debt Capital

General Revenue Service Projects Enterprise Internal Service Total
CLASSIFICATION Fund Funds Fund Fund Funds Fund Budget

ESTIMATED REVENUES
Ad Valorem Taxes $ 28,307,540 $ - $ - $ - $ - $ - $ 28,307,540
Other Taxes 7,935,000 5,500,000 - - - - 13,435,000
Licenses, Permits & Fees 4,768,500 6,285,650 - - 5,807,000 - 16,861,150
Intergovernmental 6,822,200 - - - 1,188,000 - 8,010,200
Charges For Services 3,705,804 4,200 - - 35,405,957 7,738,700 46,854,661
Fines & Forfeitures 105,000 - - - - - 105,000
Miscellaneous 3,437,336 588,500 12,000 110,000 1,366,500 463,200 5,977,536
Interfund Transfers 3,393,450 - 3,603,778 17,275,000 2,342,119 - 26,614,347

ESTIMATED REVENUES 58,474,830 12,378,350 3,615,778 17,385,000 46,109,576 8,201,900 146,165,434
NON-REVENUES
Beginning Reserves 26,307,406 25,812,109 2,843,683 4,684,562 49,964,231 6,527,394 116,139,385

NON-REVENUES 26,307,406 25,812,109 2,843,683 4,684,562 49,964,231 6,527,394 116,139,385

TOTAL REVENUES & RESERVES 84,782,236 38,190,459 6,459,461 22,069,562 96,073,807 14,729,294 262,304,819
EXPENDITURES
General Government 8,834,940 127,800 3,603,777 3,410,000 - 8,072,391 24,048,908
Public Safety 41,444,823 7,673,150 - 974,622 - - 50,092,595
Physical Environment - - - - 44,114,555 - 44,114,555
Transportation/Public Works 6,502,747 3,645,287 - 13,417,000 - - 23,565,034
Economic Environment 154,100 - - - - - 154,100
Human Services 1,270,801 - - - - - 1,270,801
Culture & Recreation 5,603,351 2,275,000 - 2,634,500 - - 10,512,851
Interfund Transfers 5,216,422 2,587,356 - - 5,735,569 - 13,593,347

EXPENDITURES 69,027,184 16,308,593 3,603,777 20,436,122 49,850,124 8,072,391 167,298,191
RESERVES
Ending Reserves 15,755,052 21,881,866 2,855,684 1,633,440 46,223,683 6,656,903 95,006,628
RESERVES 15,755,052 21,881,866 2,855,684 1,633,440 46,223,683 6,656,903 95,006,628

TOTAL EXPENDITURES & RESERVES $ 84,782,236 $ 38,190,459 $ 6,459,461 $ 22,069,562 $ 96,073,807 $ 14,729,294 $ 262,304,819
The tentative, adopted, and/or final budgets are on file in the office of the above mentioned taxing authority as a public record.

WASHINGTON–The Federal Reserve
holds its latest policy meeting this week
with a historic challenge to its leadership
pending in the courts and a rushed effort
underway to confirm President Donald
Trump’s nominee to fill an open seat on
the central bank’s Board ofGovernors.
TheFedisconfrontingapotentiallyin-

tense pace of change between Trump’s
attempted firing of board member Lisa
Cook and the Senate’s move to approve
hisnomineeforaseparateopenseat.The
move against Cook is both a first-of-its-
kind test of the Fed’s independence but
also potentially disruptive to how the
central bank is perceived on global mar-
kets.
In an institution known for staid and

technocraticdebateovercomplex issues,
it’s currently not even clear who will be
present and voting during the Sept. 16-17
policymeeting.
“It’sgoing tobeaprettybigseachange

for theFed,whichhasalways sort of kept

ahealthydistance frompolitics,”saidLH
Meyer’s Derek Tang, with people poten-
tially coming to view Fed governors
through the lens ofwho appointed them,
rather than as people expected to make
impartial judgments based on economic
data. “I think that’s getting harder and
harder.”

Appeals courtdecision looms

Theeventsof thenext twodays–with
a pivotal appeals court ruling on Cook’s
status expected to come as soon as Sept.
14 and a Senate vote set for Sept. 15 on
Trump’sFedboardnomineeStephenMi-

ran – likely won’t change the outcome of
the meeting. Policymakers are expected
to cut the benchmark interest rate by a
quarter-percentage-point from the cur-
rent level of between4.25%and4.50%–
thefirst rate cut sinceDecember 2024.
But it could begin in a significant way

to put Trump’s stamp on the central
bank, reshaping theFed’s standing in the
eyes of the public and its peer institu-
tions, and influencingpolicy.
The status quo could also remain

largely intact if Miran’s nomination hits
any last-minute delays or a federal ap-
peals court rules thatCook can remain in
officependingafullresolutionofTrump’s
attempt tofire her.
The substance of whether Trump has

adequate“cause”to removeCookoveral-
leged false statements made in a mort-
gage application before she joined the
FedislikelyheadedtotheSupremeCourt.
But in the meantime, U.S. District Judge
Jia Cobb concluded the president was
unlikely to prevail in firing her and that
Cook could stay in office until thematter
is resolved.

Trumpaskedthefederalappealscourt
toletthefiringproceedwhilethematteris
litigated,andathree-judgepanelwasex-
pected to rule Sept. 14 or 15 on whether
Cookwillbeallowedtocontinueinherjob
at least for now.
TheFedhassaid itwouldabidebyany

court decision.

Miranvote fast-tracked

Miran’snominationtoaboardseatva-
cated unexpectedly last month by Adri-
ana Kugler, meanwhile, is on a fast track
toSenateapproval inavotescheduledfor
Sept. 15. If his confirmation and paper-
work are completed in time,Miran could
be sworn in for the start of the two-day
session onSept.16.
During the meeting, the focus will be

on a U.S. jobmarket that is substantially
shakier thanwhenpolicymakers lastmet
inJuly.Meanwhile, inflationcontinuesto
drift above the Fed’s 2% target thanks
largely to Trump’s aggressive tariff poli-
cies.Analystsexpect the jobmarket tobe
the greater concern.

Fed faces decisions with its membership in doubt
Howard Schneider and Ann Saphir
REUTERS

Cook Miran

LONDON – The Brit-
ish royals will display
their unrivaled soft
power as President
Donald Trump visits
Britain, seeking to mol-
lify him as few others
can.
Once head of the

largest empire in histo-
ry, theBritishmonarch’s
main diplomatic job
now is to schmooze and
dazzleworld leaders like
Trump at grand state
occasions in the hope
that they will look upon
Britain favorably
“Is there any leader

anywhere in the world
who has quite that same
attraction to Donald
Trump as the British
monarch?” said historian
and author Anthony Sel-
don.
“Derided by many as

antiquated and hopeless-
ly out of date – it’s the
royal family and themon-
archy which is attracting
themost powerful person
in theworld,”he told Reu-
ters.
Back in February, as

British Prime Minister
Keir Starmer sought to
win the approval of the
president after his return
to office and keep himon-
side over the war in Uk-
raine and possible trade
tariffs, it was to the royals
that he turned.
In a slightly awkward

exchange in the White
House Oval Office,
Starmerbrought out a let-
ter from King Charles III
offering Trump an un-
precedented second state
visit to Britain, a move
that immediately won
over a delighted presi-
dent.
“Isn’t it beautiful? He’s

a beautiful man, a won-
derful man,” Trump told
Starmer. “We look for-
ward to being there and
honoring the king and
honoring ... your country.
Your country is a fantas-
tic country and it’ll be our
honor to be there.”
After he arrives on

Sept. 16, Trump will re-
ceive the full red carpet
treatment. He and his
wife, Melania, will be
greeted the following day
by the king’s son and heir
Prince William, who the
president described as
“very handsome” after
they met last December,

and his wife, Kate.
They will then enjoy a

carriage procession, a
lavish state banquet, a
flyover by military air-
craft and a gun salute.
The British govern-

ment hopes the royals
will prove a trump card in
what could be a crucial
visit as it seeks to under-
pin defense and security
ties with Washington,
having already secured a
favorable tariff deal.
Trump is far from be-

ing the first foreign leader
for whom the British gov-
ernment has deployed
the royals on a charm of-
fensive, with Queen Eliz-
abeth II hosting the likes
of Russian President Vla-
dimir Putin and Chinese
leader Xi Jinping.
In July, French Presi-

dent Emmanuel Macron
was invited for a state
visit which smoothed the
way for a deal on sending
some migrants who
crossed the English
Channel in small boats
back to France and to
help ease tensions in the
aftermath of Brexit.
“I have to confess we

lovemonarchy, especially
when it’s not at home,”
Macron joked in a speech
to the British parliament.
The royals themselves

are keenly aware of their
allure to foreign digni-
taries. “Soft power is hard
to measure but its value
is, I believe, now firmly
understood at home and
abroad,” said the king’s
treasurer, James Chal-
mers.
Historian Seldon said

the president’s visit is
“the chance for the mon-
archy really to show Brit-
ain and the world that it’s
still in business.”

President Donald Trump and first lady Melania Trump meet then-Prince Charles
and then-Duchess Camilla in 2019. CHRIS JACKSON/REUTERS FILE

U.K. turns to royals’ ‘soft
power’ to mollify Trump
Michael Holden
REUTERS
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