
CITY OF CLERMONT
 POLICE OFFICERS PENSION BOARD OF TRUSTEES

 AGENDA
3:00 PM, TUESDAY, SEPTEMBER 22, 2015

CALL TO ORDER

PUBLIC COMMENTS

APPROVAL OF MINUTES
Approval of minutes of the June 18, 2015 and September 17, 2015 Regular meeting.

NEW BUSINESS
Resignation of Trustee James Wynns
Approval of Pension Plan Administrative Expense Budget ­ FY 2016
Trustee Terms

PLAN ADMINISTRATOR REPORT
Approval of Florida Municipal Pension Trust Fund Investment Policy ­ Amended June 
4, 2015
Discussion of Police Officers Pension Plan Investment Performance Report for 
Quarter Ended June 30, 2015.

ATTORNEY REPORT
2016 Meeting Dates

BILLS AND EXPENSES FOR APPROVAL
Approval of Plan Expenses for period June 12, 2015 ­ September 14, 2015
Approval of Plan Member Distributions for period June 12, 2015 ­ September 14, 2015



ADJOURN 

  

In  accordance  with  Florida  Statute  286.0105:  Any  person  who  desires  to  appeal  any 
decision at  this meeting will need a record of  the proceedings and for  this purpose may 
need  to  ensure  that  a  verbatim  record  of  the  proceedings  is made which  includes  the 
testimony and evidence upon which the appeal is based.

In accordance with Florida Statute 286.26:   Persons with disabilities needing assistance 
to  participate  in  any  of  these  proceedings  should  contact  Investigator  Scott  Tufts, 
Clermont Police Department, 352­394­5588, extension 136, at least 48 hours in advance 
of the meeting. 
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AGENDA ITEM
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Meeting Date  

Tuesday, September 22, 2015

Agenda Item Name  

Approval of minutes of the June 18, 2015 and September 17, 2015 Regular meeting.

Requested Action  

Move to approve the minutes of the June 18, 2015 meeting.

Staff Report  

Additional Analysis  

Fiscal Impact Summary  

Fiscal Impact Fund Number and Description Available Budget Amount

Exhibits Attached (copies of original agreements)  

1. Minutes 6-18-2015 Police Pension Minutes.doc
2. Minutes 9-17-2015 Police Pension Minutes.doc



City of Clermont
MINUTES

POLICE OFFICERS RETIREMENT PLAN BOARD OF TRUSTEES MEETING
June 18, 2015
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The Police Officers Retirement Plan Board of Trustees met in a regular meeting on Thursday, June 18, 
2015 in the Council Chambers at City Hall. Board Members present:  Michael Scheller, Scott Tufts 
Jason Sayre, and John Baker.  Staff members present: Finance Director Van Zile and Deputy City 
Clerk Noak. Also present were Scott Christiansen; Counsel to the Board, and Matt Dickey from the 
Florida League of Cities.

Board Member James Wynns was not present.

Chairman Scheller called the meeting to order at 4:02pm.

PUBLIC COMMENTS

Chairman Scheller opened the meeting for public comments.

Officer Kevitt stated he received inquiries regarding who was required to distribute reports to the 
membership.

Attorney Christiansen responded there currently were no legal requirements for distributing reports to 
the members.  The new legislation will change some reporting requirements, including reporting 
expenses.  The Board meetings are open to the public and anyone requesting a report has the right to 
access the report.  The Summary Plan description must be done every two years and distributed to the 
membership.

Officer Kevitt asked if the Union negotiated improvements to the Pension Plan and the Pension Board 
disagrees, what was the mechanism to resolve the disagreement.

Matt Dickey stated the Pension Board must adhere to the Plan Document.

Attorney Christiansen stated it would be appropriate for the Union to provide him with copies of the 
proposed agreement to prevent potential violations of Florida Statute Chapter 185.  

Finance Director VanZile commented past agreements have been provided for attorney review.

Chairman Scheller closed the public comments.

MINUTES

Approval of the minutes of Regular Meeting on March 19, 2015

Finance Director VanZile stated the minutes were amended to change the Expected Rate of Return 
from 7.65% to 7.5%.

Board Member Baker moved to approve as amended; seconded by Board Member Sayre.  
The motion passed unanimously.
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POLICE OFFICERS RETIREMENT PLAN BOARD OF TRUSTEES MEETING
June 18, 2015
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NEW BUSINESS

Discussion of amended Florida Municipal Pension Trust Fund Defined Benefit Plan Document

Matt Dickey stated the amendment updated the definition of spouse.

Attorney Christiansen commented the change was mandatory and no action was required.

PLAN ADMINISTRATOR REPORT

Discussion of Police Officers Pension Plan Investment Performance Report for Quarter Ended March 
31, 2015.

Matt Dickey presented the beginning balance, contributions, earnings, distributions, expenses, and 
ending balance for quarter ending March 31, 2015.  He reviewed the Summary of Performance 
Returns.

The League of Cities will create a website and post all of the required reports and budgets for their 
clients with a link available on the City’s website.

ATTORNEY REPORT

Attorney Christiansen reminded the Board Members their Financial Disclosure Forms were due July 1.  
 
Finance Director VanZile will remind Board Member Wynns.

Senate Bill 534 becomes effective this year and requires additional reporting and a more aggressive 
mortality table.

Senate Bill 242 became law and the City will be required to use the State of Florida Retirement 
System mortality table.

Senate Bill 172 passed and covers how funds received from the State are handled.

The Board will be required to adopt a budget for next Fiscal Year consisting of all administrative fees.  
The budget should be adopted at the September 18, 2015 meeting.  A copy will have to be provided to 
the State, the City, and all members of the Plan.

Board Member Sayre inquired how the Return of Contribution was handled for past employees who 
have not been located.  Matt Dickey stated the individual remains on the contact list for five years.  
The contributions remain in the account; however they are not receiving any return on the money.

Board Member Sayre asked what percentage of the City’s budget represents Pension Plan 
contributions.  Finance Director VanZile will research the question.

Board Member Sayre inquired about the process when a person has a life changing experience.  Joe 
VanZile stated the forms are available on the Human Resources shares folder.
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Board Member Sayre asked if the City has a separation policy; such as retiring on a Friday and 
returning as an employee on the following Monday and beginning another retirement benefit.  Finance 
Director VanZile responded the City did not have a policy.  Matt Dickey stated the Internal Revenue 
Service has a rule regarding the issue.   Attorney Christiansen commented Florida Statute Chapter 185 
states a police officer cannot draw a retirement benefit while actively employed as a police officer for 
the same organization.

BILLS AND EXPENSES FOR APPROVAL

Approval of Plan Expenses

Finance Director VanZile provided the expenses from March 14, 2015 through June 11, 2015.

Board Legal Fees; Rooney Disability - $416.90
Ordinance 2014-36 Impact Statement - $487.50
Actuarial Valuation and Individual Benefit Statements - $9,750.00
Ordinance 2015-05 Impact Statement - $225.00
GASB Valuation and Supplemental Report - $2,625.00
Quarterly Fees - $6,121.96
General Legal Fees; Rooney Disability Application - $2,508.50

Board Member Tufts moved to approve; seconded by Board Member Baker.  The motion 
passed unanimously.

Approval of Member Distributions

Finance Director VanZile provided the Member Distributions from March 14, 2015 through June 11, 
2015.

Stefan G. Drach; Lump Sum - $530.84

Board Member Tufts moved to approve; seconded by Board Member Baker.  The motion 
passed unanimously.

ADJOURN  

With no further comments, this meeting was adjourned at 4:59pm       

APPROVED:

________________________________
Chairman Scheller

ATTEST:

___________________________
Tracy Ackroyd, City Clerk
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The Police Officers Retirement Plan Board of Trustees met in a regular meeting on Thursday, 
September 17, 2015 in the Council Chambers at City Hall. Board Members present:  Michael Scheller, 
Scott Tufts, and John Baker.  Staff members present: Finance Director Van Zile and Deputy City Clerk 
Noak. Also present were Scott Christiansen; Counsel to the Board, and Jeremy Button, from the 
Florida League of Cities, via conference call.

Board Members James Wynns, Jason Sayre and Scott Tufts were not present.

Attorney Scott Christiansen announced the Board did not have a quorum and must reschedule the 
quarterly meeting prior to October 1, 2015.  Finance Director VanZile will reschedule the meeting for 
the week of September 21, 2015.

APPROVED:

________________________________
Chairman Scheller

ATTEST:

___________________________
Tracy Ackroyd, City Clerk
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Meeting Date  

Tuesday, September 22, 2015

Agenda Item Name  

Resignation of Trustee James Wynns

Requested Action  

Staff Report  

Additional Analysis  

Fiscal Impact Summary  

Fiscal Impact Fund Number and Description Available Budget Amount

Exhibits Attached (copies of original agreements)  
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AGENDA ITEM
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Meeting Date  

Tuesday, September 22, 2015

Agenda Item Name  

Approval of Pension Plan Administrative Expense Budget - FY 2016

Requested Action  

Staff Report  

Additional Analysis  

Fiscal Impact Summary  

Fiscal Impact Fund Number and Description Available Budget Amount

Exhibits Attached (copies of original agreements)  

1. Plan Administrative Expenses Budget Administrative Expenses Budget - Police Officers Plan - FY 2016.pdf



FY 2015 FY 2016

Actual Budget

Administrative Fees $25,021 $26,000

Actuary Fees $14,588 $11,500

Legal Fees $14,767 $3,000

Travel and Education $0 $3,000

Miscellaneous $0 $500

  Total $54,376 $44,000

City of Clermont Police Officers Pension Plan

Administrative Expenses Budget

FY 2016
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Meeting Date  

Tuesday, September 22, 2015

Agenda Item Name  

Trustee Terms

Requested Action  

Staff Report  

Additional Analysis  

Fiscal Impact Summary  

Fiscal Impact Fund Number and Description Available Budget Amount

Exhibits Attached (copies of original agreements)  



CITY OF CLERMONT

AGENDA ITEM
Page 1 of 1

Meeting Date  

Tuesday, September 22, 2015

Agenda Item Name  

Approval of Florida Municipal Pension Trust Fund Investment Policy - Amended June 4, 2015

Requested Action  

Staff Report  

Additional Analysis  

Fiscal Impact Summary  

Fiscal Impact Fund Number and Description Available Budget Amount

Exhibits Attached (copies of original agreements)  

1. FMPTF Investment Policy FMPTF Investment Policy Amendment - 6-4-15.pdf
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Meeting Date  

Tuesday, September 22, 2015

Agenda Item Name  

Discussion of Police Officers Pension Plan Investment Performance Report for Quarter Ended June 30, 2015.

Requested Action  

Staff Report  

Additional Analysis  

Fiscal Impact Summary  

Fiscal Impact Fund Number and Description Available Budget Amount

Exhibits Attached (copies of original agreements)  

1. Investment Performance Report Police Officers Investment Report - Quarter Ended June 30 2015.pdf



Clermont Police Officers

June 30, 2015

Plan Information for the Quarter Ending

Beginning Balance $14,325,228.04

Contributions $156,033.93

Earnings $10,919.25

Distributions ($76,678.98)

Expenses ($22,134.86)

Other $0.00

Ending Balance $14,393,367.38

Cash $57,573.46

Broad Market HQ Bond Fund $2,274,152.05

High Quality Growth $1,137,076.02

Diversified Value $1,151,469.39

Russell 1000 enhanced Index $3,310,474.50

Diversified Small to Mid Cap $1,712,810.72

International Blend $1,453,730.11

0.4%

15.8%

7.9%

8.0%

23.0%

11.9%

10.1%

Core Plus Fixed Income $3,296,081.13 22.9%
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301 S. Bronough Street 
P.O. Box 1757 
Tallahassee, FL 32302 
(800) 342 - 8112 

 

 

Clermont Police Officers 
 

 

Plan Account Statement for 04/01/2015 to 06/30/2015 
 

   
 

Beginning Balance Contributions Earnings/(Losses) Distributions Fees / Req. / Exp. Other Ending Balance 

$14,325,228.04 $156,033.93 $10,919.25 ($76,678.98) ($22,134.86) $0.00 $14,393,367.38 
       

Transaction Detail 
       

 
 

Contributions 
 

Contribution Detail  Rollover Detail 
Date Payroll 

Ending 

Employer EE Pre-Tax EE After-
Tax 

State Excise Subtotal 

 

04/10/2015 04/10/2015 $20,958.12 $0.00 $0.00 $0.00 $20,958.12  
04/10/2015 04/10/2015 $0.00 $3,562.30 $0.00 $0.00 $3,562.30  
04/24/2015 04/24/2015 $20,659.30 $0.00 $0.00 $0.00 $20,659.30  
04/24/2015 04/24/2015 $0.00 $3,511.47 $0.00 $0.00 $3,511.47  
05/08/2015 05/08/2015 $22,459.93 $0.00 $0.00 $0.00 $22,459.93  
05/08/2015 05/08/2015 $0.00 $3,817.54 $0.00 $0.00 $3,817.54  
05/13/2015 05/13/2015 $0.00 $6.03 $0.00 $0.00 $6.03  
05/22/2015 05/22/2015 $21,961.62 $0.00 $0.00 $0.00 $21,961.62  
05/22/2015 05/22/2015 $0.00 $3,732.82 $0.00 $0.00 $3,732.82  
06/05/2015 06/05/2015 $25,853.74 $0.00 $0.00 $0.00 $25,853.74  
06/05/2015 06/05/2015 $0.00 $4,394.38 $0.00 $0.00 $4,394.38  
06/19/2015 06/19/2015 $21,467.75 $0.00 $0.00 $0.00 $21,467.75  
06/19/2015 06/19/2015 $0.00 $3,648.93 $0.00 $0.00 $3,648.93  
       
 

Total      $156,033.93 
 

Date Participant EE Pre-
Tax 

Rollover 

EE After 
Tax 

Rollover 

Total 

 

     
     

Total    $0.00 
 

 

Fees, Requisitions and Expenses 

Date Req. Num Description Amount 
 

04/01/2015 R-2015-Qrtrly2-008 03/31/2015 Quarterly Fees ($6,121.96) 
04/03/2015 R-2015-03-00213 INVOICE #26161  BOARD LEGAL FEES INVOICE #26162 ROONEY DISABILITY ($416.90) 
04/17/2015 R-2015-04-00231 383-1214 Impact statement for Ordinance 2014-36, submitted 12/1/14 (From I-2015-01-00044) ($487.50) 
04/17/2015 R-2015-04-00236 383-0115 Actuarial valuation and individual benefit statements as of 10/1/2014, submitted 1/11/15 (F ($9,750.00) 
04/17/2015 R-2015-04-00238 383-0215 Clermont Impact statement for Ordinance 2015-05, submitted 2/2/15 (From I-2015-02-00072) ($225.00) 
04/17/2015 R-2015-04-00239 383-0215a October 1, 2012 GASB 67/68 valuation and supplemental report, submitted 1/30/15 (From I-20 ($2,625.00) 
05/01/2015 R-2015-04-00258 GENERAL LEGAL FEES INVOICE #26348 $1520.64 ROONEY DISABILITY APPLICATION FEES INVOICE #26349 $987.86 ($2,508.50) 
    
    

Total   ($22,134.86) 
 

 

Other  Earnings / (Losses) 
Date Description Amount 

 

   
 

Total  $0.00 
 

Date Amount 
 

04/30/2015 $52,828.25 
05/31/2015 $139,310.06 
06/30/2015 ($181,219.06) 
  
 

Total $10,919.25 
 

  
 

Distributions 2



 
 
301 S. Bronough Street 
P.O. Box 1757 
Tallahassee, FL 32302 
(800) 342 - 8112 

 

 

Clermont Police Officers 
 

 

Plan Account Statement for 04/01/2015 to 06/30/2015 
 

   
 

  

Lump Sum Detail  Recurring Payment Detail 
Date Participant Type Amount 

 

04/15/2015 Stefan G. Drach  ($530.84) 
    
 

Total   ($530.84) 
 

Date Participant Amount 
 

04/01/2015 Blackmon, Michael ($2,338.27) 
04/01/2015 Cheatham, Daniel ($829.81) 
04/01/2015 Conlee, Lori ($1,544.69) 
04/01/2015 Graham, Stephen ($1,282.69) 
04/01/2015 Hildreth, Clifton ($1,277.36) 
04/01/2015 Holmes, Gary L. ($1,200.57) 
04/01/2015 Homelius, Katherine ($1,588.31) 
04/01/2015 Jensen, Eric ($3,565.28) 
04/01/2015 Johnson, Jon ($496.46) 
04/01/2015 Rogers, Mary ($1,526.87) 
04/01/2015 Simmons, Raymond ($795.32) 
04/01/2015 Story, Randall ($2,003.34) 
04/01/2015 Swanson, Robert ($224.63) 
04/01/2015 Torres-Rodriguez  , Evelyn ($801.44) 
04/01/2015 Tyndal, Prentice ($3,370.92) 
05/01/2015 Blackmon, Michael ($2,338.27) 
05/01/2015 Cheatham, Daniel ($829.81) 
05/01/2015 Conlee, Lori ($1,544.69) 
05/01/2015 Graham, Stephen ($1,282.69) 
05/01/2015 Hildreth, Clifton ($1,277.36) 
05/01/2015 Holmes, Gary L. ($1,200.57) 
05/01/2015 Homelius, Katherine ($1,588.31) 
05/01/2015 Jensen, Eric ($3,565.28) 
05/01/2015 Johnson, Jon ($496.46) 
05/01/2015 Rogers, Mary ($1,526.87) 
05/01/2015 Rooney, James ($5,370.39) 
05/01/2015 Simmons, Raymond ($795.32) 
05/01/2015 Story, Randall ($2,003.34) 
05/01/2015 Swanson, Robert ($224.63) 
05/01/2015 Torres-Rodriguez  , Evelyn ($801.44) 
05/01/2015 Tyndal, Prentice ($3,370.92) 
06/01/2015 Blackmon, Michael ($2,338.27) 
06/01/2015 Cheatham, Daniel ($829.81) 
06/01/2015 Conlee, Lori ($1,544.69) 
06/01/2015 Graham, Stephen ($1,282.69) 
06/01/2015 Hildreth, Clifton ($1,277.36) 
06/01/2015 Holmes, Gary L. ($1,200.57) 
06/01/2015 Homelius, Katherine ($1,588.31) 
06/01/2015 Jensen, Eric ($3,565.28) 
06/01/2015 Johnson, Jon ($496.46) 
06/01/2015 Rogers, Mary ($1,526.87) 
06/01/2015 Rooney, James ($2,239.87) 
06/01/2015 Simmons, Raymond ($795.32) 
06/01/2015 Story, Randall ($2,003.34) 
06/01/2015 Swanson, Robert ($224.63) 
06/01/2015 Torres-Rodriguez  , Evelyn ($801.44) 
06/01/2015 Tyndal, Prentice ($3,370.92) 
   
 

Total  ($76,148.14) 
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Florida Municipal Investment Trust

60/40 Allocation






FMIvT Broad Market High Quality Bond Fund






FMIvT Core Plus Fixed Income Fund







FMIvT High Quality Growth Equity Fund




 The high quality and growth oriented focus of this strategy positions this fund to provide consistent performance over long periods of time, while also representing a strong 
complement to the large cap value-oriented strategy within the FMIvT lineup.

The portfolio’s conservative risk profile and high quality bias are in line with the objectives for this fund. This bias has rewarded investors in the form of a favorable relative risk-
adjusted return profile over the long-term.

The Core Plus Fixed Income Fund was added to the FMIvT lineup in April 2014 to provide broad exposure to the global fixed income markets, with the flexibility to invest across 
the full spectrum of security types, quality ratings and geography.
The fund has two underlying managers with strong expertise in the global marketplace, and is implemented with equal allocations to the Pioneer Multi-Sector Fixed Income Fund 
and the Franklin Templeton Global Multi-Sector Plus Fund.
In the year since inception, this fund has displayed strong downside protection, declining 0.9% while the Barclays Multiverse Index was off 7.1%.  The shorter duration posture 
and higher exposure to the relatively strong below investment grade securities in the U.S. aided this fund during this period.

The Broad Market High Quality Bond Fund declined 1.5% in the second quarter, in line with the Barclays Capital Aggregate A+ Index and the core bond manager peer group as 
the market was negatively impacted by expectations of a Federal Reserve rate hike later this year.
The fund has displayed a consistent pattern of performance, posting absolute returns of 4.2% on average annually over the past 10 years.  While this performance is in line with 
the benchmark, it lags the peer group during this period, as the high quality focus provided a headwind, particularly over the past 6 years.

The High Quality Growth Equity Fund was up 0.5% in the second quarter, ahead of the Russell 1000 Growth Index (up 0.1%) but modestly below the large cap growth manager 
peer group (up 0.6%), as the beneficial impact of lower exposure to the relatively weak industrial sector was the primary driver of performance compared to the benchmark.

This strategy has struggled to keep pace with the very strong equity market over the past several years, which has moderated the longer-term return profile.  This time frame has 
been dominated by mostly strong equity markets, thereby downplaying the downside protection of this strategy.

While this allocation has been challenged to keep pace with the target index and similarly-allocated peer group over the past 5-10 years, the lower risk profile has resulted in more 
favorable comparisons based on risk-adjusted returns and should offer downside protection if market returns moderate or contract.

Over the past year, this allocation has recorded outperformance of its objectives, returning 4.6% compared with a 4.1% for the target index and ranking in the top quartile of 
funds with a similar asset allocation posture based primairly on the value added performance in mopst equity portfolios.

 Florida Municipal Pension Trust Fund – DB 60/40 Allocation
 Executive Summary

 As of June 30, 2015

The 60/40 Allocation rose 0.1% in the second quarter, ahead of the target index (down 0.5%) and in line with the peer group of similarly-allocated funds, as the relative strength in 
U.S. small cap and international equities more than offset the weakness in fixed income markets.

 © 2015 Asset Consulting Group  All Rights Reserved
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Florida Municipal Investment Trust

FMIvT Diversified Value Fund






FMIvT Russell 1000 Enhanced Index




FMIvT Diversified Small to Mid Cap Equity Fund





FMIvT International Equity Portfolio




Very strong outperformance for this strategy over the past 3-5 years has bolstered the longer-term performance characteristics, such that this fund is more than 160 basis points ahead of its 
benchmark on average annually over the past 5 years and is ranked in the top 19th percentile of similar value managers over that time frame.
This strategy focuses on economic principles and valuations as the key drivers of stock selection, not momentum or growth, representing a strong complement to the other large cap managers in the 
FMIvT lineup.  

This strategy has generated very strong results over the past 10 years, rising 13.1% on average annually compared with 8.8% for the benchmark and 10.7% for the peer group, thereby ranking near 
the top decile of its peer group.  Additionally, the lower risk profile has resulted in compellingly positive risk-adjusted return comparisons.

The Diversified Small to Mid Cap Equity Fund posted the strongest performance in the FMIvT lineup in the second quarter, rising 3.1% and outpacing both the Russell 2500 Index (down 0.3%) 
and the peer group of SMID cap core equity managers (down 0.1%).  Financial, healthcare and technology stock selection were the primary drivers of performance.

The manager for this strategy was changed to Investec in October 2014, with the strategy achieving all objectives in the relatively short time since inception of the new manager.  This strategy is 
intended to provide strong diversification across the broad spectrum on markets outside the U.S.

 Florida Municipal Pension Trust Fund – DB 60/40 Allocation
 Executive Summary

 As of June 30, 2015

The FMIvT International Equity Portfolio capitalized on the rebound in international equity markets, rising 2.1% in the second quarter and 4.1% over the past 9 months, which was well ahead of 
the MSCI ACWI benchmark (up 0.7% and 0.4%, respectively).  This portfolio ranks in the top 39th percentile of its peer group over both periods.

This enhanced large cap strategy is focused on producing a consistent (albeit modest) enhancement to the Russell 1000 Index, and has achieved this objective over the long-term as evidenced by the 
60 percentage points of excess returns on average annually over the past 10 years.

The Russell 1000 Enhanced Index Fund declined 0.9% in the second quarter, below that of the Russell 1000 Index and the peer group of large cap core equity managers (both up 0.1%) as the 
mathematical investment process resulted in modestly higher exposure to the relatively weak utility and industrial sectors.

The Diversified Value Fund rose 1.4% in the second quarter, outperforming both the Russell 1000 Value Index (down 0.1%) and the large cap value manager peer group (up 0.3%), as the positive 
effects of strong stock selection in the healthcare, consumer discretionary and financial sectors bolstered returns during this period.

 © 2015 Asset Consulting Group  All Rights Reserved
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Florida Municipal Investment Trust

Beginning Market Value

Net Additions

Return on Investment

Income Received

Gain/Loss

Ending Market Value

Note:  Market values and Total Portfolio performance includes all fees and expenses.

This Quarter Last Twelve Months

For the Periods Ending June 30, 2015
Florida Municipal Pension Trust Fund - DB 60/40 Allocation 

Total Fund Dollar Reconciliation (000s)

252 14,054

0 1

252 14,053

321,058 321,058

$320,744 $297,491

63 9,514

 © 2015 Asset Consulting Group All Rights Reserved

6



Market Values 
(000s) % Asset Class

% Total 
Portfolio Target %

Over/Under 
Target

$124,312 100.0% 38.7% 40.0% (1.3%)

$125,072 76.6% 39.0% 39.0% (0.0%)

$38,257 23.4% 11.9% 11.0% 0.9%

$163,329 50.9% 50.0% 0.9%

$32,311 100.0% 10.1% 10.0% 0.1%

$195,640 60.9% 60.0% 0.9%

$1,106 100.0% 0.3% 0.0% 0.3%

$321,058  

Note:  Market values and Total Portfolio performance includes all fees and expenses.

FMPTF - DB 60/40 Allocation

Asset Class Allocation

Large Cap Equity

Small Cap Equity

Total Equity

Fixed Income 

International Equity

Total Domestic Equity

Florida Municipal Pension Trust Fund - DB 60/40 Allocation
For the Periods Ending June 30, 2015

Cash

Historical Portfolio Allocation
Current Asset Allocation 

by Asset Class

International 
Equity
10.1%

Cash
0.3%

Small Cap 
Equity
11.9%

Fixed Income
38.7%

Large Cap 
Equity
39.0%

Target Asset Allocation

Fixed Income 
40.0%

Large Cap 
Equity
39.0%

Small Cap 
Equity
11.0%

International 
Equity
10.0%

0% 20% 40% 60% 80% 100%

Jun-10

Jun-11

Jun-12

Jun-13

Jun-14

Jun-15

Fixed Income Large Cap Equity
Small Cap Equity International Equity
Cash

 © 2015 Asset Consulting Group All Rights Reserved
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Market
 Values % of Total Three Sept. 30, One Three Five Ten
(000s) Portfolio Months FYTD Year Years Years Years

Cash $1,106 0.3% 0.01 % 0.03 % 0.04 % 0.08 % 0.09 % 0.61 %
90 Day Treasury Bill 0.01 % 0.01 % 0.02 % 0.06 % 0.08 % 1.43 %

Fixed Income Portfolios
Core Bonds

FMIvT Broad Market High Quality Bond Fund $50,740 15.8% (1.54)%                 1.58 %              2.14 %             1.57 %            2.87 %              4.24 % 
Barclays Capital Aggregate A+ (1.46)% 1.89 % 2.12 % 1.61 % 3.08 % 4.27 %

Median eA Core Fixed Income Manager (1.53)% 1.82 % 2.03 % 2.44 % 4.00 % 4.94 %
Core Plus Bonds

FMIvT Core Plus Fixed Income $73,572 22.9% (0.25)%                 (0.48)%            (0.93)%           N/A              N/A             N/A 
Barclays Multiverse (1.03)% (4.03)% (7.09)% (0.55)% 2.29 % 3.69 %

Median eA Global Unconstrained Fixed Income (0.31)% 0.44 % 0.08 % 3.80 % 5.07 % 6.07 %
Fixed Composite $124,312 38.7%

Equity Portfolios
Large Cap Domestic Equity

FMIvT High Quality Growth Equity Portfolio $25,441 7.9% 0.47 %                  6.58 %             7.55 %             16.32 %            16.65 %            8.54 % 
Russell 1000 Growth 0.12 % 8.94 % 10.56 % 17.99 % 18.59 % 9.10 %

Median eA Large Cap Growth Manager 0.63 % 9.60 % 11.09 % 18.41 % 18.14 % 9.15 %
FMIvT Diversified Value Portfolio $25,801 8.0% 1.40 %                  6.69 %             6.10 %             20.82 %            18.08 %           N/A 

Russell 1000 Value 0.11 % 4.34 % 4.13 % 17.34 % 16.50 % 7.05 %
Median eA Large Cap Value Manager 0.26 % 4.97 % 4.97 % 17.46 % 16.60 % 8.14 %

FMIvT Russell 1000 Enhanced Index Portfolio $73,830 23.0% (0.90)%                 8.72 %             8.69 %             18.23 %            18.25 %            8.68 % 
Russell 1000 0.11 % 6.67 % 7.37 % 17.73 % 17.58 % 8.13 %

Median eA Large Cap Core Manager 0.08 % 7.07 % 7.75 % 17.63 % 17.39 % 8.60 %
Large Cap Domestic Equity $125,072 39.0% (0.31)%                  7.39 %             7.29 %            17.66 %            17.19 %            N/A 

S&P 500 0.28 % 6.22 % 7.42 % 17.31 % 17.34 % 7.89 %
Median eA Large Cap Core Manager 0.08 % 7.07 % 7.75 % 17.63 % 17.39 % 8.60 %

Small Cap Domestic Equity
 FMIvT Diversified Small to Mid Cap Equity Portfolio $38,257 11.9% 3.09 %                  17.75 %          14.05 %           20.24 %            20.70 %            13.14 % 

Custom Index 1 (0.34)% 11.90 % 5.92 % 18.66 % 17.85 % 8.83 %
Median eA SMID Cap Core Manager (0.15)% 12.44 % 7.21 % 19.90 % 18.74 % 10.65 %

International Equity
FMIvT International Equity Portfolio2 $32,311 10.1% 2.07 %                  4.91 %             2.59 %             9.20 %             6.63 %             2.72 % 

MSCI ACWI Ex-US 0.72 % 0.37 % (4.85)% 9.92 % 8.23 % 6.01 %
Median eA All ACWI exUS Equity 1.52 % 3.96 % (1.67)% 12.33 % 10.63 % 7.55 %

Equity Composite $195,640 60.9%
FMPTF - DB 60/40 Allocation Total Portfolio $321,058 100.0% 0.08 %                     5.30 %               4.56 %                10.00 %               10.42 %               6.29 % 

Target Index 3 (0.51)% 4.71 % 4.01 % 10.69 % 11.17 % 6.76 %
Median Total Fund (Equity Alloc btwn 55%-70%) 0.06 % 4.46 % 3.37 % 11.03 % 11.03 % 6.78 %
Median Total Fund (Equity Alloc btwn 40%-55%) 0.13 % 3.68 % 2.67 % 9.66 % 10.04 % 6.43 %

1 Custom Index consists of the Russell 2500 beginning June 1, 2010, and prior to that the Russell 2000.

2 Manager changed in October 2014.

Note:  Market values and Total Portfolio performance includes all fees and expenses. Beginning July 2008 and ending September 2010, the net of fee performance includes the impact of securities lending activity, which may increase or decrease 
the total expenses of the portfolio.

3  The Target Index represents 40% Barclays Capital Aggregate, 39% S&P 500, 11% Russell 2500, and 10% MSCI EAFE beginning June 1, 2010. Prior to that, the Target Index represents 40% Barclays Capital Aggregate, 39% S&P 500, 
11% Russell 2000, and 10% MSCI EAFE starting July 1, 2005 and 45% Barclays Capital Aggregate, 44% S&P 500, and 11% Russell 2000 for all time periods through June 30, 2005.

Florida Municipal Pension Trust Fund - DB 60/40 Allocation
Summary of Performance Returns

For the Periods Ending June 30, 2015

 © 2015 Asset Consulting Group All Rights Reserved
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Ranking 49 / 52 24 / 9 23 / 14 77 / 39 72 / 36

  1 Quarter  3 Quarters 1 Year  3 Years 5 Years 10 Years

5th Percentile 1.09 / 1.34 6.55 / 5.81 6.07 / 5.18 13.03 / 12.39 12.81 / 12.19 8.25 / 8.18

25th Percentile 0.45 / 0.57 5.22 / 4.59 4.44 / 3.83 12.01 / 10.62 11.86 / 10.99 7.10 / 7.14

50th Percentile 0.06 / 0.13 4.46 / 3.68 3.37 / 2.67 11.03 / 9.66 11.03 / 10.04 6.78 / 6.43

75th Percentile -0.33 / -0.39 3.77 / 2.95 2.42 / 1.70 10.12 / 8.73 10.29 / 8.80 6.30 / 5.77

95th Percentile -0.96 / -2.21 2.29 / 1.25 0.46 / -0.46 8.46 / 7.16 8.68 / 7.56 5.56 / 4.52

Observations 211 / 168 211 / 167 208 / 165 199 / 153 193 / 139 132 / 94

Note:  Market values and Total Portfolio performance includes all fees and expenses. Beginning July 2008 and ending September 2010, the net of fee performance includes the impact of securities lending activity, which may increase or decrease 
the total expenses of the portfolio.

Florida Municipal Pension Trust Fund - DB 60/40 Allocation 
For the Periods Ending June 30, 2015

76 / 58

The Target Index represents 40% Barclays Capital Aggregate, 39% S&P 500, 11% Russell 2500, and 10% MSCI EAFE beginning June 1, 2010. Prior to that, the Target Index represents 40% Barclays Capital Aggregate, 39% S&P 
500, 11% Russell 2000, and 10% MSCI EAFE starting July 1, 2005 and 45% Barclays Capital Aggregate, 44% S&P 500, and 11% Russell 2000 for all time periods through June 30, 2005.

The numbers above the bars are the rankings for this portfolio versus the portfolios with similar equity allocation between 55%-70% and portfolios with similar equity allocation between 40%-55%, respectively.  The rankings are on a scale of 1 to 100 
with 1 ranking the best.

5.
3

4.
6

10
.0

0.
1

10
.4

6.
3

-0
.5

4.
7

4.
0

10
.7 11

.2

6.
8

0.
1

4.
5

3.
4

11
.0

11
.0

6.
8

3.
7

2.
7

9.
7

0.
1

10
.0

6.
4

-2

0

2

4

6

8

10

12

14

  1 Quarter   3 Quarters  1 Year  3 Years  5 Years 10 Years

Ra
te

 o
f R

et
ur

n 
%

Florida Municipal Pension Trust Fund - DB 60/40 Allocation Target Index Median SS-TUCS TF Btwn 55-70% Eqty Median SS-TUCS TF Btwn 40-55% Eqty

 © 2015 Asset Consulting Group All Rights Reserved

9



Florida Municipal Investment Trust

Ranking 23 / 14 95 / 79 70 / 40 20 / 21

Jun 2015 Jun 2014 Jun 2013 Jun 2012 Jun 2011

5th Percentile 6.07 / 5.18 19.88 / 19.14 16.31 / 14.33 4.91 / 6.66 25.24 / 24.81
25th Percentile 4.44 / 3.83 18.04 / 16.87 14.08 / 12.41 2.62 / 2.68 23.12 / 21.74
50th Percentile 3.37 / 2.67 17.05 / 15.58 12.94 / 11.24 1.13 / 1.65 21.51 / 19.48
75th Percentile 2.42 / 1.70 15.89 / 14.22 11.42 / 9.46 0.03 / 0.15 19.32 / 16.96
95th Percentile 0.46 / -0.46 13.82 / 12.08 9.63 / 7.21 -1.97 / -1.82 16.19 / 13.53

Observations 208 / 165 208 / 162 209 / 157 204 / 147 200 / 144

Note:  Market values and Total Portfolio performance includes all fees and expenses. Beginning July 2008 and ending September 2010, the net of fee performance includes the impact of securities lending activity, which may increase or 
decrease the total expenses of the portfolio.

The Target Index represents 40% Barclays Capital Aggregate, 39% S&P 500, 11% Russell 2500, and 10% MSCI EAFE beginning June 1, 2010. Prior to that, the Target Index represents 40% Barclays Capital Aggregate, 39% S&P 
500, 11% Russell 2000, and 10% MSCI EAFE starting July 1, 2005 and 45% Barclays Capital Aggregate, 44% S&P 500, and 11% Russell 2000 for all time periods through June 30, 2005.

Florida Municipal Pension Trust Fund - DB 60/40 Allocation 
One Year Periods Ending June

The numbers above the bars are the rankings for this portfolio versus the portfolios with similar equity allocation between 55%-70% and portfolios with similar equity allocation between 40%-55%, respectively.  The rankings are on a scale of 1 
to 100 with 1 ranking the best.
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 January 1998:  Initial allocation to Broad Market HQ Bond and HQ Growth Equity only.

 January 2000:  Added exposure to Small Cap markets and passive Large Cap.

 February 2004: Increased equity portfolio exposure through reduction in the Broad Market HQ Bond Fund.

 May 2005:  Added International exposure; increased the Large Core allocation to reduce the Fund's growth bias.

 November 2006:  Added Large Cap Value allocation to balance the style exposure.

 April 2014: Added Core Plus Fixed Income.

Florida Municipal Pension Trust Fund - DB 60/40 Allocation
Historical Manager Allocation
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Benchmark Total Portfolio Objective Met?



11.17% 10.42%

 11.03% 10.42%
50th 72nd

10% MSCI EAFE Index

The Total Portfolio's annualized total return should rank at 
median or above when compared to a universe of total fund 
portfolios with a similar allocation to equities (55% - 70%).

39% S&P 500 Stock Index

The Total Portfolio's annualized total return should exceed the 
total return of a Target Index composed of as follows: 2

11% Russell 2500 Index

Note:  Market values and Total Portfolio performance includes all fees and expenses. Beginning July 2008 and ending September 2010, the net of fee performance includes the impact of securities lending activity, which may increase or decrease 
the total expenses of the portfolio.

2  The Target Index represents 40% Barclays Capital Aggregate, 39% S&P 500, 11% Russell 2500, and 10% MSCI EAFE beginning June 1, 2010. Prior to that, the Target Index represents 40% Barclays Capital Aggregate, 39% 
S&P 500, 11% Russell 2000, and 10% MSCI EAFE starting July 1, 2005 and 45% Barclays Capital Aggregate, 44% S&P 500, and 11% Russell 2000 for all time periods through June 30, 2005.

1  All benchmark and actual returns shown are for five years, annualized.

No

No

40% Barclays Capital Aggregate Bond Index

Florida Municipal Pension Trust Fund - DB 60/40 Allocation

For Periods Ending June 30, 2015
Performance vs. Objectives 1

 © 2015 Asset Consulting Group All Rights Reserved

12



Florida Municipal Investment Trust

Return
Standard Deviation
Sharpe Ratio
Beta
Alpha
Up Capture
Down Capture
Correlation
R Square

Number of Months
Highest Monthly Return
Lowest Monthly Return
Number of Pos. Months
Number of Neg. Months

% Positive Months

All information calculated using monthly data.

57
141

71.21%

197
6.92%

-11.80%
121
76

61.42%

198
8.69%

-10.07%

Risk vs. Return (10 Year Annualized) Portfolio Statistics

Florida Municipal Pension Trust Fund - DB 60/40 Allocation 
For the Periods Ending June 30, 2015

Return Histogram (10 Years) Return Analysis

10 Years

--

Target Index

9.518.69
0.580.58

Florida Municipal 
Pension Trust 

Fund - DB 60/40 
Allocation 

6.29 6.76

1.00
--
--
--

0.91
0.01

Florida Municipal 
Pension Trust 

Fund - DB 60/40 
Allocation Target Index

Note: Market values and Total Portfolio performance includes all fees and expenses. Beginning July 2008 and ending September 2010, the net of fee performance includes the impact of securities lending activity, which may increase or decrease the total 
expenses of the portfolio.

The Target Index represents 40% Barclays Capital Aggregate, 39% S&P 500, 11% Russell 2500, and 10% MSCI EAFE beginning June 1, 2010. Prior to that, the Target Index represents 40% Barclays Capital Aggregate, 
39% S&P 500, 11% Russell 2000, and 10% MSCI EAFE starting July 1, 2005 and 45% Barclays Capital Aggregate, 44% S&P 500, and 11% Russell 2000 for all time periods through June 30, 2005.

91.90
91.38
99.18
98.36 --

Target Index

Florida Municipal 
Pension Trust Fund - 
DB 60/40 Allocation 

5.00%

5.50%

6.00%

6.50%

7.00%

8.00% 8.50% 9.00% 9.50% 10.00%

Standard Deviation

R
at

e 
of

 R
et

ur
n

7

2

5

13
15

23
21 21

7

2
4

7

4 4

12
14

24

20 19

9

2

5

0

5

10

15

20

25

30

Less than -4%
-4% to -3%
-3% to -2%
-2% to -1%
-1% to 0%
0% to 1%
1% to 2%
2% to 3%
3% to 4%
4% to 5%
Greater than 5%

Florida Municipal Pension Trust Fund - DB 60/40 Allocation Target Index

 © 2015 Asset Consulting Group All Rights Reserved

13



Florida Municipal Investment Trust

 Florida Municipal Investment Trust
Protecting Florida Investment Act - Quarterly Disclosure

 As of June 30, 2015

This Disclosure is intended to provide information with respect to Chapter 175 and 185 Police and Fire Plan’s required
disclosure of direct or indirect holdings in any “scrutinized companies” as defined in the FSBA PFIA Quarterly Report
for Quarter 2 2015. 

It is important to note that individual Police and Fire Plan’s have no direct interests in any scrutinized companies. 
Police and Fire Plan’s hold an interest in the Florida Municipal Pension Trust Fund. It is also important to note that 
the Florida Municipal Pension Trust Fund has no direct interests in any scrutinized companies as all of its interests are 
invested in the Florida Municipal Investment Trust. 
 
The Florida Municipal Investment Trust is the only entity that could possibly have direct interests in any scrutinized 
companies.  ACG has reviewed the Protecting Florida’s Investments Act (PFIA) Quarterly Report-June 23, 2015
that is available on the Florida SBA website.  In particular we have reviewed the list of companies appearing in Tables 
1 and 3- Scrutinized Companies with Activities in Sudan and Iran, and compared these lists to securities of 
companies held directly by the Florida Municipal Investment Trust.  As of 6/30/15, the Florida Municipal Investment 
Trust had no direct interest in securities on the above referenced lists. 
 
ACG also requested that investment managers, who manage commingled funds that are owned by the Florida 
Municipal Investment Trust, review the Protecting Florida’s Investments Act (PFIA) Quarterly Report- June 23, 
2015 and disclose whether the Florida Municipal Investment Trust may hold any scrutinized companies indirectly 
through investment in their respective commingled funds.  They have confirmed that they do not hold any of these 
securities.   

 © 2015 Asset Consulting Group  All Rights Reserved

14



Florida Municipal Investment Trust

Household income growth was solid…
Economists have forecasted gross domestic product at an estimated 2.7% annualized rate (per Bloomberg) during the second quarter supported by strengthening
consumer spending. Consumers have been encouraged by the wealth effect of higher stock and home values and healthy income gains. Wage and salary growth is
running 5% higher than a year ago, compared to 4.8% last quarter. Faster consumer income growth should translate directly into stronger consumption and further
support GDP growth. 

…Consumer spending surpassing expectations
In May, consumer spending rose 0.9%, above consensus expectations, while the growth rates were revised higher in each of the preceding three months. The year to
date increase in personal spending is now running at an annualized 3.5%, and the year on year growth rate has accelerated to 3.6%, the quickest pace since January.

Fed signals expectations of higher rates…
The improving income gains for US consumers provide a solid backdrop for the US economy. Fed comments recognized these encouraging signs, stating that
economic growth was rebounding. The Fed continues to signal to financial markets that it is on course to raise interest rates this year for the first time since 2006.
Progress in the labor market is the primary driver in the Fed’s outlook. They expect that a recovery in wage gains may start a virtuous cycle and lift economic
prospects.

Market Overview
For the Periods Ending June 30, 2015

Despite the tepid pace of first quarter economic growth, recent data have indicated that the economy is improving slowly, driven by household spending and
strengthening housing market fundamentals. Moreover, in its June statement the Federal Reserve (Fed) modestly upgraded its assessment of the economy,
characterizing it as “expanding moderately.”  Increased pace of job gains have offset continued softness in business investment and in foreign demand for US goods. 

Overview of Capital Markets (Second Quarter)

 © 2015 Asset Consulting Group All Rights Reserved
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Market Overview
For the Periods Ending June 30, 2015

Global equities produced mixed results for the quarter as investors cheered solid economic growth in Europe, Japan and China, but feared the worsening debt crisis in
Greece. The broad MSCI World index of developed stocks gained 0.5% (USD), while emerging market equities rose .8% (USD). Japanese and United Kingdom
stocks were among the top performing countries each rising 3.0% (USD). Europe gained 0.7% on a USD basis, but declined 2.9% in local currency weighed by
increased selling after Greece walked away from negotiations for a new bailout from its official creditors. US stocks were flat for the second quarter, with concerns
over the Greek debt crisis outweighing optimism regarding the US economy.  

The S&P 500 index rose 0.3%, while the NASDAQ composite index advanced 1.8%, surpassing its previous high reached during the technology bubble in 1999.  
Investors rotated toward growth oriented stocks amid a forecasted slowdown in second quarter corporate profits.  Healthcare had the strongest returns in the S&P 500, 
adding 2.4% supported by the Supreme Court’s ruling upholding subsidies under the Affordable Care Act.  Mergers and acquisitions also buoyed gains in the sector as 
well as both the consumer discretionary and telecommunication industries.   Small cap stocks outpaced both large and midcap stocks, led by gains in health care stocks. 

Global Equities

US bonds declined despite a late quarter rally fueled by safe haven demand. Investors feared contagion within other debt laden euro region countries following the
deterioration in Greece. However, US Treasuries sold off after comments following the Federal Reserve’s June meeting indicated the central bank was on track to start
gradually raising interest rates this year. The US Treasury yield curve steepened as 2-year yields rose 9 basis points (bps) to 0.65%, while 10-year yields jumped 43 bps
to 2.35%. Longer dated 30-year yields rose 59 bps to 3.12%. Among US corporate bonds, investment grade spreads to US Treasuries widened to 101 bps, as yields
rose to 3.4%. US high yields bonds were flat as price appreciation offset a rise in yields to 6.6% from 6.2%. Municipal bonds declined, with high-yield issues hurt after
Puerto Rico’s governor said the commonwealth was unable to pay its debt.  

Global Bonds

In June, the Greek debt crisis took center stage as the deadline approached for Greece to make a 1.6 billion euro payment to the International Monetary Fund. Greece
failed to make the payment and proposed a bailout that was quickly rejected by official creditors sending yields on short term Greek debt above 30.0%. Euro region
benchmark safe haven bonds experienced an upswing in volatility during the quarter as Germany’s 10-year yield touched a record low of 0.05% on April 15, but rose
above 1.0% within the quarter. Overall, German 10-year yields rose 58 bps to end the quarter at 0.76%. US dollar emerging market bonds rose 0.4% and local
currency sovereign debt declined 0.6% during the quarter. 
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For the Periods Ending June 30, 2015
Market Environment

-30.0%

-25.0%

-20.0%

-15.0%

-10.0%

-5.0%

0.0%

5.0%

10.0%

15.0%

20.0%

Barclays US Treasury -1.58% 0.03% 2.31% 0.89% 2.74%

Barclays US Aggregate Bond -1.68% -0.10% 1.86% 1.83% 3.35%

Barclays Universal -1.40% 0.30% 1.61% 2.33% 3.81%

S&P 500 0.28% 1.23% 7.42% 17.31% 17.34%

Russell 2000 0.42% 4.75% 6.49% 17.81% 17.08%

MSCI EAFE 0.84% 5.88% -3.82% 12.45% 10.03%

MSCI ACWI 0.52% 2.97% 1.23% 13.61% 12.52%

MSCI Emerging Markets 0.82% 3.12% -4.77% 4.08% 4.03%

Bloomberg Commodity 4.66% -1.56% -23.71% -8.76% -3.91%

Quarter 2 Quarters 1 Year 3 Years 5 Years
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Equity Index Returns

For the Periods Ending June 30, 2015
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The percentage behind the sector name represents the quarter end index weight.

Source:  ACG Research, Bloomberg

U.S. Markets Performance Breakdown
For the Periods Ending June 30, 2015
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International Index Returns
For the Periods Ending June 30, 2015
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The percentage behind the sector name represents the quarter end index weight.
Source:  ACG Research, Bloomberg

MSCI EAFE - Performance Breakdown
For the Periods Ending June 30, 2015

MSCI EAFE - Country Returns
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The percentage behind the sector name represents the quarter end index weight.
Source:  ACG Research, Bloomberg

Emerging Markets - Performance Breakdown
For the Periods Ending June 30, 2015

MSCI EM - Country Returns
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6/30/2015 3/31/2015 6/30/2014

0.01% 0.02% 0.02%
0.11% 0.14% 0.06%
0.27% 0.23% 0.10%
0.65% 0.56% 0.46%
1.01% 0.88% 0.87%
1.40% 1.19% 1.32%
1.65% 1.37% 1.63%
2.08% 1.71% 2.14%
2.35% 1.92% 2.53%
2.86% 2.30% 3.15%
3.12% 2.54% 3.36%30 Years
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Fixed Income Index Returns
For the Periods Ending June 30, 2015
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As of 6/30/15 Quarter YTD 1-Year 3-Year*
U.S. Aggregate -1.68% -0.10% 1.85% 1.89%
U.S. Treasury -1.58% 0.04% 2.31% 1.04%
U.S. Agg: Gov't-Related -1.38% 0.04% 1.73% 1.82%
U.S. Corporate IG -3.16% -0.92% 0.74% 3.23%
MBS -0.74% 0.31% 2.29% 1.92%
CMBS -1.06% 0.69% 1.91% 3.28%
ABS 0.17% 1.07% 1.62% 1.52%
U.S. Corp High Yield 0.00% 2.52% -0.39% 6.82%

As of 6/30/15 Quarter YTD 1-Year 3-Year*
AAA -1.19% 0.18% 2.25% 1.35%
AA -1.86% -0.06% 2.00% 2.00%
A -2.98% -0.86% 1.36% 3.06%
BAA -3.22% -1.00% 0.06% 3.72%
BA -0.37% 2.30% 1.84% 6.71%
B 0.36% 3.01% -0.46% 6.64%
CAA 0.49% 2.51% -4.19% 7.70%

As of 6/30/15 Quarter YTD 1-Year 3-Year*
1-3 Yr. 0.14% 0.73% 0.95% 0.88%
3-5 Yr. -0.29% 1.26% 2.05% 1.49%
5-7 Yr. -0.89% 0.49% 1.94% 1.61%
7-10 Yr. -1.81% -0.17% 2.31% 2.10%
10+ Yr. -7.51% -4.41% 2.01% 1.88%
1Relative to the duration neutral Treasury
Time periods over one year are annualized
Source:  Barclays Capital

Nominal Returns by Maturity

U.S. Fixed Income Market Environment
For the Periods Ending June 30, 2015

Nominal Returns by Sector

Nominal Returns by Quality

 Excess Returns by Sector1
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Strategy:
Manager:
Vehicle:
Manager Fee:
Admin Fee:
Total Expenses:
Inception Date:
Benchmark:








                           This Quarter
Beginning Market Value
Net Additions
Return on Investment

Income
Gain/Loss

Ending Market Value

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to 
issues related to the timing of contributions and withdrawals by individual participants. Valuation of individual participant accounts may also be impacted by securities lending activity within the FMIvT.

January 1, 1998
Barclays Capital Aggregate A+ Index

The Portfolio is subject to interest rate, credit, and liquidity risk, which may cause a loss 
of prinicpal.  Neither the Fund nor its yield is guaranteed by the US Government.

-1,325 -30,517

Dollar Growth Summary (in 000s)

Portfolio Objectives and Constraints

-928

120,732

FMIvT Broad Market High Quality Bond Fund 
For the Period Ending June 30, 2015

Portfolio Description Portfolio Information

117,560 117,560

-1,848 3,252
793 4,179

-2,641

14.5 bps; fees are based on the net asset value of the Portfolio
Approximately 33 bps

Expanded High Quality Bond Fund
Atlanta Capital Management Company

144,826
 Last 12 Months

- Minimum initial investment:  $50,000
- Minimum subsequent investments:  $5,000
- Minimum redemption:  $5,000
- The Portfolio is open once a month, on the first business day following the 
Portfolio Valuation date, to accept Member contributions or redemptions.
- The Portfolio is valued on the last business day of the month.
 - The Administrator must have advance written notification of Member 
contributions or redemptions.

Invests in Government and high quality securities while maintaining an average 
maturity of approximately eight and one-half years.

Outperform the Barclays Capital Aggregate A+ Index over a complete market cycle 
(usually 3 to 5 years).
Rank above median in a relevant peer group universe.

Growth of a Dollar

15 bps; fees are based on the net asset value of the Portfolio
Separate Account
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As of June 30, 2015, FMIvT Broad Market High Quality Bond Fund held 76 securities in their portfolio.
FMIvT Broad Market High Quality Bond Fund 

Duration

Sector Allocation
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Return
Standard Deviation
Sharpe Ratio
Beta
Alpha
Up Capture
Down Capture
Correlation
R Square

Number of Months
Highest Monthly Return
Lowest Monthly Return
Number of Pos. Months
Number of Neg. Months

% Positive Months

  All information calculated using monthly data.

95.08
87.91
95.93
92.03 --

1.00
--
--
--

0.94
0.02

Barclays Aggregate 
A+

3.163.09
0.950.96

FMIvT Broad 
Market High 
Quality Bond 

Fund 
4.24 4.27

Return Histogram (10 Years) Return Analysis

10 Years

--

Risk vs. Return (10 Year Annualized) Portfolio Statistics

FMIvT Broad Market High Quality Bond Fund 
For the Periods Ending June 30, 2015

67.14%

210
3.60%
-3.24%

142
68

67.62%

210
4.01%
-2.47%

FMIvT Broad 
Market High 
Quality Bond 

Fund 
Barclays Aggregate 

A+

69
141

Barclays Aggregate 
A+

FMIvT Broad Market 
High Quality Bond 

Fund 

3.00%

3.50%

4.00%

4.50%

5.00%

2.00% 2.20% 2.40% 2.60% 2.80% 3.00% 3.20% 3.40% 3.60% 3.80% 4.00%

Standard Deviation

R
at

e 
of

 R
et

u
rn

0 0 0

6

38

51

20

4
0 1 00 0 0

7

34

52

24

1 2 0 0
0

10

20

30

40

50

60

Le
ss

 th
an

 -4
%

-4
%

 to
 -3

%

-3
%

 to
 -2

%

-2
%

 to
 -1

%

-1
%

 to
 0

%

0%
 to

 1
%

1%
 to

 2
%

2%
 to

 3
%

3%
 to

 4
%

4%
 to

 5
%

G
re

at
er

 th
an

5%
FMIvT Broad Market High Quality Bond Fund Barclays Aggregate A+

 © 2015 Asset Consulting Group All Rights Reserved

28



Florida Municipal Investment Trust

Ranking 52 74 41 94 96

  1 Quarter  3 Quarters 1 Year  3 Years 5 Years 10 Years

5th Percentile -0.37 2.56 2.93 4.08 5.44 5.98

25th Percentile -1.19 2.08 2.32 2.84 4.42 5.24

50th Percentile -1.53 1.82 2.03 2.44 4.00 4.94

75th Percentile -1.71 1.57 1.67 2.05 3.55 4.70

95th Percentile -2.07 0.99 1.09 1.56 2.95 3.88

Observations 247 247 247 246 241 218

FMIvT Broad Market High Quality Bond Fund 
For the Periods Ending June 30, 2015

92

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to issues 
related to the timing of contributions and withdrawals by individual participants. Valuation of individual participant accounts may also be impacted by securities lending activity within the FMIvT.

The numbers above the bars are the rankings for this portfolio versus the core bond universe.  The rankings are on a scale of 1 to 100 with 1 ranking the best.
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Ranking 41 95 84 72

Jun 2015 Jun 2014 Jun 2013 Jun 2012 Jun 2011

5th Percentile 2.93 7.54 3.16 10.13 7.16

25th Percentile 2.32 5.63 1.17 8.57 5.49

50th Percentile 2.03 4.98 0.34 7.95 4.62

75th Percentile 1.67 4.34 -0.28 7.23 4.04

95th Percentile 1.09 3.22 -1.15 4.38 3.06

Observations 247 280 277 289 302

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to 
issues related to the timing of contributions and withdrawals by individual participants. Valuation of individual participant accounts may also be impacted by securities lending activity within the FMIvT. 

FMIvT Broad Market High Quality Bond Fund 
One Year Periods Ending June

The numbers above the bars are the rankings for this portfolio versus the core bond universe.  The rankings are on a scale of 1 to 100 with 1 ranking the best.
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Portfolio Sector Allocations Max.% Min. %
U.S. Govt Oblig., U.S. Govt Agency Oblig, or U.S. Govt Instrum. Oblig. 75.0% 30.0%
Mortgage Securities including CMO's 50.0% 0.0%
Corporate and Yankee Debt Obligations 30.0% 0.0%
Asset Backed Securities 30.0% 0.0%
Reverse Repurchase Agreements and/or other forms of financial leverage * 30.0% 0.0%
Other (Cash) 25.0% 0.0%

Portfolio Duration/Quality Policy Expectations

Modified Duration 
3.75 to 6.97

Credit quality 
Portfolio should Maintain a minimum bond fund rating of AA (Fitch). AA

Individual Securities

Final stated maturity of  31.0 years or less for all securities.

*Asset Consulting Group is unable to verify the actual percentages in the portfolio.  However, ACG has confirmed the actual portfolio allocation is less than the maximum percentage allowed.

Investment Guidelines
Broad Market High Quality Bond Fund

For the Periods Ending June 30, 2015
CommentsActual Portfolio Within Guidelines?

Yes

4.41 Yes

Yes

Yes

Yes

Yes

1.6%

2.0%

0.0%

Within Guidelines?

Actual Portfolio Within Guidelines?

Yes

Portfolio should maintain a duration equal to the Barclays Capital A+ Aggregate 
Index plus or minus 30% but no greater than 7 years.    

49.6%

5.6%
26.4%

Maximum of 3% at time of purchase and 5% of the portfolio value may be invested 
in corporate securities of an individual issuer.

A maximum of 5% of the portfolio, at market, may be invested in individual trusts 
of ABS and Non-Agency CMOs.

Minimum credit rating of A by any NRSRO for all corporate securities.

Largest Position Noted 

Largest Position Noted 

Yes

Yes
16.8% Yes

Yes

1.7%

Comments

Yes
Comments
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Strategy:
Manager:
Vehicle:
Manager Fee:
Admin Fee:
Total Expenses:
Inception Date:
Benchmark:








                           This Quarter
Beginning Market Value
Net Additions
Return on Investment

Income
Gain/Loss

Ending Market Value

April 1, 2014
Barclays Multiverse

The Portfolio is subject to interest rate, credit, and liquidity risk, which may cause a loss 
of prinicpal.  Neither the Fund nor its yield is guaranteed by the US Government.

2,646 41,391

Dollar Growth Summary (in 000s)

Portfolio Objectives and Constraints

FMIvT Core Plus Fixed Income 
For the Period Ending June 30, 2015

Portfolio Description Portfolio Information

Core Plus Fixed Income
Franklin Resources, Inc, and Pioneer Institutional Investment 

140,924 140,924

-366 -713
0 0

-366 -713

138,644 100,246
 Last 12 Months

- Minimum initial investment:  $50,000
- Minimum subsequent investments:  $5,000
- Minimum redemption:  $5,000
- The Portfolio is open once a month, on the first business day following a 
Portfolio Valuation date, to accept Member contributions or redemptions.
- The Portfolio is valued on the last business day of the month.
 - The Administrator must have advance written notification of Member 
contributions or redemptions.

Invests in a broad spectrum of fixed and floating rate debt securities that are diversified 
by credit quality, geography, and duration.

Outperform the Barclays Multiverse Index over a complete market cycle (usually 3 to 5 
years).
Rank above median in a relevant peer group universe.

Growth of a Dollar

69 bps; fees are based on the net asset value of the Portfolio
Commingled Funds

14.5 bps; fees are based on the net asset value of the Portfolio
Approximately 87 bps
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Characteristic data provided by the manager.

As of June 30, 2015, FMIvT Core Plus Fixed Income Fund was 50.1% invested in the Pioneer Multi-Sector Fixed Income and 49.9% invested in the 
Franklin Templeton Global Multisector Plus Fund. The characteristics of this fund are as follows:

FMIvT Core Plus Fixed Income 

Regional Breakdown

Sector Allocation

Quality
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Return
Standard Deviation
Sharpe Ratio
Beta
Alpha
Up Capture
Down Capture
Correlation
R Square

Number of Months
Highest Monthly Return
Lowest Monthly Return
Number of Pos. Months
Number of Neg. Months
% Positive Months

  All information calculated using monthly data.

123.08
34.11
50.37
25.37 --

1.00
--
--
--

0.42
0.18

Barclays Multiverse

3.583.01
-1.99-0.31

FMIvT Core Plus 
Fixed Income 

-0.93 -7.09

Return Histogram (1 Year) Return Analysis

1 Year

--

Risk vs. Return (1 Year Annualized) Portfolio Statistics

FMIvT Core Plus Fixed Income 
For the Periods Ending June 30, 2015
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Ranking 47 58 65

  1 Quarter   2 Quarters   3 Quarters  1 Year

5th Percentile 3.56 3.26 3.03 3.20

25th Percentile 0.83 1.73 1.56 1.59

50th Percentile -0.31 1.11 0.44 0.08

75th Percentile -1.03 -0.08 -2.03 -1.96

95th Percentile -1.93 -7.17 -11.27 -17.40

Observations 106 105 105 104

For the Periods Ending June 30, 2015
FMIvT Core Plus Fixed Income 

The numbers above the bars are the rankings for this portfolio versus the high yield bond universe.  The rankings are on a scale of 1 to 100 with 1 ranking the best.
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Strategy:
Manager:
Vehicle:
Manager Fee:
Admin Fee:
Total Expenses:
Inception Date:
Benchmark:








                           This Quarter
Beginning Market Value
Net Additions
Return on Investment

Income
Gain/Loss

Ending Market Value

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to 
issues related to the timing of contributions and withdrawals by individual participants. Valuation of individual participant accounts may also be impacted by securities lending activity within the FMIvT. 

January 1, 1998
Russell 1000 Growth Index

Stock values fluctuate in response to the activities of individual companies, the general 
market, and economic conditions.  Shares of the Portfolio are neither insured nor 
guaranteed by any US Government agency, including the FDIC.

-136 127

Dollar Growth Summary (in 000s)

Portfolio Objectives and Constraints

2,590

50,508

FMIvT High Quality Growth Equity Portfolio 
For the Period Ending June 30, 2015

Portfolio Description Portfolio Information

50,610 50,610

238 3,238
152 648
86

14.5 bps; fees are based on the net asset value of the Portfolio
Approximately 66 bps

Large Cap Growth Equity Portfolio
Atlanta Capital Management Company

47,245
 Last 12 Months

- Minimum initial investment:  $50,000
- Minimum subsequent investments:  $5,000
- Minimum redemption:  $5,000
- The Portfolio is open once a month, on the first business day following the 
Portfolio Valuation date, to accept Member contributions or redemptions.
- The Portfolio is valued on the last business day of the month.
 - The Administrator must have advance written notification of Member 
contributions or redemptions.

Invests in large cap growth style common stocks of companies domiciled in the US or 
traded on the New York Stock Exchange.

Outperform the Russell 1000 Growth Index over a complete market cycle (usually 3 to 
5 years).
Rank above median in a relevant peer group universe.

Growth of a Dollar

45 bps; fees are based on the net asset value of the Portfolio
Separate Account
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GOOGLE INC CL C 4.5% GILEAD SCIENCES INC 3.1%

APPLE INC 4.4% LOWE S COS INC 2.9%

CVS HEALTH CORP 3.6% BRISTOL MYERS SQUIBB CO 2.7%

VISA 3.6% STARBUCKS CORP 2.7%

MONSANTO CO 3.5% CELGENE CORP 2.6%

GILEAD SCIENCES INC 19.8% CORE LABORATORIES N.V. 9.7%

CAMERON INTERNATIONAL CORP 16.1% WALT DISNEY CO/THE 8.8%

JUNIPER NETWORKS INC 15.4% NIKE INC CL B 7.9%

STARBUCKS CORP 13.6% COMCAST CORP CLASS A 6.9%

PERRIGO CO PLC 11.7% RAYMOND JAMES FINANCIAL INC 5.2%

WHOLE FOODS MARKET INC -23.8% LOWE S COS INC -9.7%

GENESEE + WYOMING INC CL A -21.0% TEXAS INSTRUMENTS INC -9.4%

HERSHEY CO/THE -11.5% QUALCOMM INC -9.1%

COSTCO WHOLESALE CORP -10.6% ROSS STORES INC -7.5%

KANSAS CITY SOUTHERN -10.4% NORDSTROM INC -6.8%

 Ten Worst Performers (Quarter)

Characteristics

Sector Allocation

FMIvT High Quality Growth Equity Portfolio 

Ten Largest Holdings (Weight)

 Ten Best Performers (Quarter)

As of June 30, 2015, FMIvT High Quality Growth Equity Portfolio held 54 securities 
in their portfolio.
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Return
Standard Deviation
Sharpe Ratio
Beta
Alpha
Up Capture
Down Capture
Correlation
R Square

Number of Months
Highest Monthly Return
Lowest Monthly Return
Number of Pos. Months
Number of Neg. Months
% Positive Months

  All information calculated using monthly data.

99.64
102.15
98.03
96.10 --

1.00
--
--
--

1.03
-0.06

Russell 1000 Growth

15.0215.70
0.520.46

FMIvT High 
Quality Growth 
Equity Portfolio 

8.54 9.10

Return Histogram (10 Years) Return Analysis

10 Years

--

Risk vs. Return (10 Year Annualized) Portfolio Statistics

FMIvT High Quality Growth Equity Portfolio 
For the Periods Ending June 30, 2015
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Ranking 55 84 81 83 78

  1 Quarter  3 Quarters 1 Year  3 Years 5 Years 10 Years

5th Percentile 2.76 14.31 16.84 22.19 21.22 11.46

25th Percentile 1.52 11.66 13.36 19.94 19.53 10.00

50th Percentile 0.63 9.60 11.09 18.41 18.14 9.15

75th Percentile -0.19 7.61 8.32 16.83 16.81 8.36

95th Percentile -1.42 4.54 3.96 13.93 14.48 7.28

Observations 349 346 346 333 322 269

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to issues 
related to the timing of contributions and withdrawals by individual participants. Valuation of individual participant accounts may also be impacted by securities lending activity within the FMIvT.

The numbers above the bars are the rankings for this portfolio versus the large cap growth universe.  The rankings are on a scale of 1 to 100 with 1 ranking the best.

FMIvT High Quality Growth Equity Portfolio 
For the Periods Ending June 30, 2015
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Ranking 81 80 40 86

Jun 2015 Jun 2014 Jun 2013 Jun 2012 Jun 2011

5th Percentile 16.84 33.76 23.88 10.13 45.35

25th Percentile 13.36 29.96 19.81 5.12 37.29

50th Percentile 11.09 27.11 17.22 2.54 33.52

75th Percentile 8.32 24.69 14.91 -0.26 29.93

95th Percentile 3.96 20.36 11.12 -6.27 25.02

Observations 346 363 351 386 422

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to 
issues related to the timing of contributions and withdrawals by individual participants. Valuation of individual participant accounts may also be impacted by securities lending activity within the FMIvT. 

FMIvT High Quality Growth Equity Portfolio 
One Year Periods Ending June

The numbers above the bars are the rankings for this portfolio versus the large cap growth universe.  The rankings are on a scale of 1 to 100 with 1 ranking the best.
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Portfolio Sector Allocations
Maximum 

30%

Consumer Discretionary 30.0%
Consumer Staples 30.0%
Energy 30.0%
Financials 30.0%
Health Care 30.0%
Industrials 30.0%
Information Technology 30.0%
Materials 30.0%
Telecommunication Services 30.0%
Utilities 30.0%

Allocation Max. %

10.0%

15.0%

5.0%

10.0%

5.0%

20.0%

Investment Guidelines
High Quality Growth Equity Portfolio

For the Periods Ending June 30, 2015

Within Guidelines?Actual Portfolio

Maximum sector concentration shall be no more than  30% in any one sector as 
defined by the Standard & Poor's GICS.

17.7%

Comments

Maximum of 20% of the Portfolio, valued at market, may be invested in 
ADRs and common stocks of corporations organized under the laws of any 
country other than the United States, which are traded primarily on a US 
stock exchange.

Largest Position Noted

Yes

Yes

A maximum of 5% of the portfolio, valued at market, may be invested in 
any one convertible issuer. 

6.9%

0.0%

4.6%

0.0%

Yes

Yes

A maximum of 10% of the portfolio, valued at market, may be invested in 
cash. 3.6% Yes

A maximum of 15% of the portfolio may be held in securities that have an 
S&P equity ranking or Value Line Financial Strength rating below B+. 6.2% Yes

0.0%

Actual Portfolio Within Guidelines?

0.0% Yes

Comments

5.9%

12.6%

10.6%
17.2%

5.4%

Yes

Yes
6.1%
24.6%

A maximum of 5% of the portfolio may be invested in the securities of an 
individual corporation.
A maximum of 10% of the portfolio, valued at market, may be invested in 
convertible issues (must have rating of Baa/BBB or better).

Yes

Yes
Yes

Yes

Yes
Yes

Yes
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Strategy:
Manager:
Vehicle:
Manager Fee:
Admin Fee:
Total Expenses:
Inception Date:
Benchmark:








                           This Quarter
Beginning Market Value
Net Additions
Return on Investment

Income
Gain/Loss

Ending Market Value

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to 
issues related to the timing of contributions and withdrawals by individual participants. Valuation of individual participant accounts may also be impacted by securities lending activity within the FMIvT. 

November 1, 2006
Russell 1000 Value Index

Stock values fluctuate in response to the activities of individual companies, the general 
market, and economic conditions.  Shares of the Portfolio are neither insured nor 
guaranteed by any US Government agency, including the FDIC.

-210 301

Dollar Growth Summary (in 000s)

Portfolio Objectives and Constraints

2,117

50,336

FMIvT Diversified Value Portfolio 
For the Period Ending June 30, 2015

Portfolio Description Portfolio Information

50,814 50,814

688 3,161
326 1,043
362

14.5 bps; fees are based on the net asset value of the Portfolio
Approximately 101 bps

Large Cap Value Equity Portfolio
Hotchkis & Wiley Capital Management

47,352
 Last 12 Months

- Minimum initial investment:  $50,000
- Minimum subsequent investments:  $5,000
- Minimum redemption:  $5,000
- The Portfolio is open once a month, on the first business day following the 
Portfolio Valuation date, to accept Member contributions or redemptions.
- The Portfolio is valued on the last business day of the month.
 - The Administrator must have advance written notification of Member 
contributions or redemptions.

Invests in large cap value style common stocks of companies domiciled in the US or 
traded on the New York Stock Exchange.

Outperform the Russell 1000 Value Index over a complete market cycle (usually 3 to 5 
years).
Rank above median in a relevant peer group universe.

Growth of a Dollar

80 bps; fees are based on the net asset value of the Portfolio
Separate Account
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AMERICAN INTERNATIONAL GROUP 4.6% ORACLE CORP 2.9%

CITIGROUP INC 4.2% MARATHON OIL CORP 2.8%

BANK OF AMERICA CORP 4.0% CORNING INC 2.6%

JPMORGAN CHASE + CO 3.5% VODAFONE GROUP PLC SP ADR 2.5%

MICROSOFT CORP 3.0% SANOFI ADR 2.5%

CNH INDUSTRIAL NV 19.5% JPMORGAN CHASE + CO 12.6%

ELI LILLY + CO 15.7% CAPITAL ONE FINANCIAL CORP 12.2%

VODAFONE GROUP PLC SP ADR 15.1% GOLDMAN SACHS GROUP INC 11.4%

CITIZENS FINANCIAL GROUP 13.6% BANK OF AMERICA CORP 10.9%

AMERICAN INTERNATIONAL GROUP 13.1% STANLEY BLACK + DECKER INC 10.9%

CALPINE CORP -21.3% INTERPUBLIC GROUP OF COS INC -12.4%

TERADATA CORP -16.2% OMNICOM GROUP -10.3%

ERICSSON (LM) TEL SP ADR -14.3% GENERAL MOTORS CO -10.2%

WAL MART STORES INC -13.2% BED BATH + BEYOND INC -10.2%

CORNING INC -12.5% MURPHY OIL CORP -10.1%

 Ten Worst Performers (Quarter)

Characteristics

Sector Allocation

FMIvT Diversified Value Portfolio 

Ten Largest Holdings (Weight)

 Ten Best Performers (Quarter)

As of June 30, 2015, FMIvT Diversified Value Portfolio held 70 securities in their 
portfolio.
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  FMIvT Diversified Value Portfolio  Russell 1000 Value
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Return
Standard Deviation
Sharpe Ratio
Beta
Alpha
Up Capture
Down Capture
Correlation
R Square

Number of Months
Highest Monthly Return
Lowest Monthly Return
Number of Pos. Months
Number of Neg. Months
% Positive Months

  All information calculated using monthly data.

112.76
115.22
95.74
91.66 --

1.00
--
--
--

1.15
-0.05

Russell 1000 Value

17.1120.60
0.250.19

FMIvT Diversified 
Value Portfolio 

4.34 4.72

Return Histogram (8 Years) Return Analysis

8 Years

--

Risk vs. Return (8 Year Annualized) Portfolio Statistics

FMIvT Diversified Value Portfolio 
For the Periods Ending June 30, 2015

61.54%

104
11.45%
-17.31%

63
41

60.58%

104
15.99%
-16.08%

FMIvT Diversified 
Value Portfolio Russell 1000 Value

40
64

Russell 1000 Value

FMIvT Diversified 
Value Portfolio 
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Ranking 19 27 36 11 19

  1 Quarter  3 Quarters 1 Year  3 Years 5 Years 8 Years

5th Percentile 2.36 9.58 10.46 22.13 19.30 8.79

25th Percentile 1.14 6.85 6.88 19.51 17.71 7.10

50th Percentile 0.26 4.97 4.97 17.46 16.60 6.01

75th Percentile -0.57 3.25 2.70 15.53 15.35 5.06

95th Percentile -1.92 -0.38 -2.15 12.93 13.19 3.32

Observations 385 385 385 376 360 331

FMIvT Diversified Value Portfolio 
For the Periods Ending June 30, 2015

88

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to issues 
related to the timing of contributions and withdrawals by individual participants. Valuation of individual participant accounts may also be impacted by securities lending activity within the FMIvT. 

The numbers above the bars are the rankings for this portfolio versus the large cap value universe.  The rankings are on a scale of 1 to 100 with 1 ranking the best.
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Ranking 36 29 7 59

Jun 2015 Jun 2014 Jun 2013 Jun 2012 Jun 2011

5th Percentile 10.46 30.48 32.66 9.74 36.14

25th Percentile 6.88 26.70 27.15 4.78 32.25

50th Percentile 4.97 24.29 24.05 1.86 29.98

75th Percentile 2.70 21.86 20.88 -1.36 27.88

95th Percentile -2.15 19.04 16.37 -7.61 23.91

Observations 385 396 398 446 465

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to 
issues related to the timing of contributions and withdrawals by individual participants. Valuation of individual participant accounts may also be impacted by securities lending activity within the FMIvT.  Securities lending activity is not 
included in portfolio performance but is reflected in the market values contained in this report.

FMIvT Diversified Value Portfolio 
One Year Periods Ending June

The numbers above the bars are the rankings for this portfolio versus the large cap value universe.  The rankings are on a scale of 1 to 100 with 1 ranking the best.
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Portfolio Sector Allocations
Maximum 

35%

Consumer Discretionary 35.0%
Consumer Staples 35.0%
Energy 35.0%
Financials 35.0%
Health Care 35.0%
Industrials 35.0%
Information Technology 35.0%
Materials 35.0%
Telecommunication Services 35.0%
Utilities 35.0%

Allocation Max. %

10.0%

5.0%

7.5%

10.0%

5.0%

20.0%

Investment Guidelines
Diversified Value Portfolio

For the Periods Ending June 30, 2015

16.4%

Actual Portfolio

Maximum sector concentration shall be no more than 35% for any sector as 
defined by the Standard & Poor's GICS.

CommentsWithin Guidelines?

A maximum of 7.5% of the portfolio may be invested in the securities of 
an individual corporation. 

A maximum of 10% of the portfolio, valued at market, may be invested 
in convertible issues (must have rating of Baa/BBB or better). Yes

4.6%

0.0%

Yes

Within Guidelines?
Yes

Yes

Yes

2.8%

A maximum of  20% of the portfolio, valued at cost, may be invested in 
common stocks of corporations that are organized under the laws of any 
country other than the United States and traded on the NYSE, AMEX, 
or NASDAQ.

A maximum of 5% of the portfolio, valued at market, may be invested in 
any one convertible issuer. 

Yes

Yes

13.1%

4.0%

12.1%

Yes

18.0%

Actual Portfolio

0.0%

Largest Position 
Noted

0.0%

8.2%

5.1%

Yes

9.2%
29.1%

Yes

Yes

Yes

Yes

Yes

A maximum of 10% of the portfolio, valued at market, may be invested 
in cash.

Comments

The portfolio shall not own more than 5% of the outstanding common 
stock of any individual corporation.

Yes

N/A Yes

2.1%
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Strategy:
Manager:
Vehicle:
Manager Fee:
Admin Fee:
Total Expenses:
Inception Date:
Benchmark:








                           This Quarter
Beginning Market Value
Net Additions
Return on Investment

Income
Gain/Loss

Ending Market Value

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to 
issues related to the timing of contributions and withdrawals by individual participants.

January 1, 2000 (Manager change August 2007)
Russell 1000 Index

Stock values fluctuate in response to the activities of individual companies, the general 
market, and economic conditions.  Shares of the Portfolio are neither insured nor 
guaranteed by any US Government agency, including the FDIC.

-2,862 -4,087

Dollar Growth Summary (in 000s)

Portfolio Objectives and Constraints

12,098

150,711

FMIvT Russell 1000 Enhanced Index Portfolio 
For the Period Ending June 30, 2015

Portfolio Description Portfolio Information

146,535 146,535

-1,314 12,098
0 0

-1,314

10.5 bps; fees are based on the net asset value of the Portfolio
Approximately 53 bps

Large Cap Core Equity Portfolio
Janus/INTECH (as of August 2007)

138,524
 Last 12 Months

- Minimum initial investment:  $50,000
- Minimum subsequent investments:  $5,000
- Minimum redemption:  $5,000
- The Portfolio is open once a month, on the first business day following the 
Portfolio Valuation date, to accept Member contributions or redemptions.
- The Portfolio is valued on the last business day of the month.
 - The Administrator must have advance written notification of Member 
contributions or redemptions.

Invests in large cap core style common stocks of companies domiciled in the US or 
traded on the New York Stock Exchange.

Meet or exceed the performance of the Russell 1000 Index.

Rank above median in a relevant peer group universe.

Growth of a Dollar

39.5 bps; fees are based on the net asset value of the Portfolio
Commingled Fund
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APPLE INC 2.6% BERKSHIRE HATHAWAY INC 0.8%

EXXON MOBIL CORP 1.3% CVS CORP 0.8%

MICROSOFT CORP 1.0% WELLS FARGO & CO NEW 0.8%

SOUTHWEST AIRLINES 1.0% AMERISOURCEBERGEN CO 0.8%

ALLERGAN PLC 0.8% WELLS FARGO & CO NEW 0.8%

Characteristic data provided by manager.

Characteristics

FMIvT Russell 1000 Enhanced Index Portfolio

Ten Largest Holdings (Weight)

As of June 30, 2015, 100% of the FMIvT Russell 1000 Enhanced Index Portfolio is invested in the Intech Broad Enhanced Plus fund. The characteristics of this fund, which 
includes 515 securities, are as follows:  

Sector Allocation

71
.2

1

14
.2

5

3.
92

22
.6

3

1.
86

11
8.

60

12
.9

1

4.
08

22
.4

8

1.
99

0.00

20.00

40.00

60.00

80.00

100.00

120.00

140.00

Avg Mkt Cap ($Bil) Erngs Grwth (5 Yr) P/B P/E Yield

FMIvT Russell 1000 Enhanced Index Portfolio Russell 1000

11
.8

7.
9

3.
7

22
.0

15
.3

12
.4

15
.9

3.
5

1.
3

6.
4

13
.3

8.
6

7.
5

17
.3

15
.2

10
.6

19
.1

3.
5

2.
1 2.
8

0

5

10

15

20

25

30

Co
ns

um
er

D
isc

re
tio

na
ry

Co
ns

um
er

 S
ta

pl
es

E
ne

rg
y

Fi
na

nc
ial

s

H
ea

lth
 C

ar
e

In
du

st
ria

ls

In
fo

rm
at

io
n

Te
ch

no
lo

gy

M
at

er
ial

s

Te
lec

om
m

un
ica

tio
n

Se
rv

ice
s U
til

iti
es

FMIvT Russell 1000 Enhanced Index Portfolio Russell 1000

 © 2015 Asset Consulting Group All Rights Reserved

49



Florida Municipal Investment Trust

Return
Standard Deviation
Sharpe Ratio
Beta
Alpha
Up Capture
Down Capture
Correlation
R Square
Tracking Error

Number of Months
Highest Monthly Return
Lowest Monthly Return
Number of Pos. Months
Number of Neg. Months
% Positive Months

All information calculated using monthly data.

95.46
99.39

--
--

0.06
99.01

Russell 1000

15.0214.76

FMIvT Russell 
1000 Enhanced 
Index Portfolio 

Return Histogram (10 Years) Return Analysis

10 Years

--

98.78

Risk vs. Return (10 Year Annualized) Portfolio Statistics

FMIvT Russell 1000 Enhanced Index Portfolio 
For the Periods Ending June 30, 2015

61.83%

186
11.21%
-17.46%

114
72

61.29%

186
10.79%
-17.11%

FMIvT Russell 
1000 Enhanced 
Index Portfolio Russell 1000

71
115

--
--

1.67

8.68 8.13

0.50
0.98

--

0.46
1.00

Russell 1000

S&P 500

FMIvT Russell 1000 
Enhanced Index 

Portfolio 
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Ranking 81 27 36 41 32

  1 Quarter  3 Quarters 1 Year  3 Years 5 Years 10 Years

5th Percentile 1.93 12.07 12.92 21.79 20.22 10.73

25th Percentile 0.77 8.83 9.64 19.30 18.50 9.27

50th Percentile 0.08 7.07 7.75 17.63 17.39 8.60

75th Percentile -0.72 5.01 5.38 16.09 16.08 7.90

95th Percentile -2.12 1.72 1.13 12.87 13.59 6.33

Observations 350 347 347 328 313 264

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to 
issues related to the timing of contributions and withdrawals by individual participants.

The numbers above the bars are the rankings for this portfolio versus the large cap core universe.  The rankings are on a scale of 1 to 100 with 1 ranking the best.

FMIvT Russell 1000 Enhanced Index Portfolio 
For the Periods Ending June 30, 2015
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Ranking 36 42 51 38

Jun 2015 Jun 2014 Jun 2013 Jun 2012 Jun 2011

5th Percentile 12.92 31.93 26.74 9.19 37.74

25th Percentile 9.64 27.23 23.03 5.75 33.52

50th Percentile 7.75 25.48 20.72 3.39 30.71

75th Percentile 5.38 23.07 18.80 0.27 27.59

95th Percentile 1.13 18.80 13.24 -3.89 23.51

Observations 347 350 348 385 419

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to issues 
related to the timing of contributions and withdrawals by individual participants.

FMIvT Russell 1000 Enhanced Index Portfolio 
One Year Periods Ending June

The numbers above the bars are the rankings for this portfolio versus the large cap core universe.  The rankings are on a scale of 1 to 100 with 1 ranking the best.
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Strategy:
Manager:
Vehicle:
Manager Fee:
Admin Fee:
Total Expenses:
Inception Date:
Benchmark:








                           This Quarter
Beginning Market Value
Net Additions
Return on Investment

Income
Gain/Loss

Ending Market Value

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to 
issues related to the timing of contributions and withdrawals by individual participants. Valuation of individual participant accounts may also be impacted by securities lending activity within the FMIvT. 

January 1, 2000

Stock values fluctuate in response to the activities of individual companies, the general 
market, and economic conditions.  Shares of the Portfolio are neither insured nor 
guaranteed by any US Government agency, including the FDIC.

-2,824 -2,693

Dollar Growth Summary (in 000s)

Portfolio Objectives and Constraints

12,247

103,557

FMIvT Diversified Small to Mid (SMID) Cap Equity Portfolio 
For the Period Ending June 30, 2015

Portfolio Description Portfolio Information

103,852 103,852

3,119 13,118
238 871

2,881

14.5 bps; fees are based on the net asset value of the Portfolio
Approximately 63 bps

Small to Mid (SMID) beginning June 1, 2010 prior to that the Small 
Atlanta Capital Management Company

93,427
 Last 12 Months

The index is a blend of the Russell 2500 Index beginning June 1, 
2010 and prior to that the Russell 2000 Index.

- Minimum initial investment:  $50,000
- Minimum subsequent investments:  $5,000
- Minimum redemption:  $5,000
- The Portfolio is open once a month, on the first business day following the 
Portfolio Valuation date, to accept Member contributions or redemptions.
- The Portfolio is valued on the last business day of the month.
 - The Administrator must have advance written notification of Member 
contributions or redemptions.

Invests in small to mid cap core style common stocks of companies domiciled in the 
US or traded on the New York Stock Exchange.

Outperform a blended index of the Russell 2500 Index beginning June 1, 2010 and the 
Russell 2000 Index prior to that, over a complete market cycle (usually 3 to 5 years).
Rank above median in a relevant peer group universe.

Growth of a Dollar

45 bps; fees are based on the net asset value of the Portfolio
Separate Account
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MARKEL CORP 5.1% DENTSPLY INTERNATIONAL INC 3.4%

HCC INSURANCE HOLDINGS INC 4.3% SALLY BEAUTY HOLDINGS 3.4%

ANSYS INC 4.0% ACUITY BRANDS 3.1%

MORNINGSTAR INC 3.7% SEI INVESTMENTS 2.7%

FAIR ISAAC CORP 3.4% CARLISLE COMPANIES 2.7%

HCC INSURANCE HOLDINGS INC 36.1% TELEFLEX INC 12.4%

PALL CORP 24.4% SEI INVESTMENTS COMPANY 11.7%

BLACKBAUD INC 20.5% BIO RAD LABORATORIES A 11.4%

MANHATTAN ASSOCIATES INC 17.9% DRIL QUIP INC 10.0%

CULLEN/FROST BANKERS INC 14.6% CARLISLE COS INC 8.4%

IDEXX LABORATORIES INC -17.0% BROADRIDGE FINANCIAL SOLUTIO -8.6%

FOREST CITY ENTERPRISES CL A -13.4% SALLY BEAUTY HOLDINGS INC -8.1%

OCEANEERING INTL INC -13.2% STERIS CORP -8.0%

VARIAN MEDICAL SYSTEMS INC -10.4% CDW CORP/DE -7.8%

GENTEX CORP -9.9% JACK HENRY + ASSOCIATES INC -7.1%

 Ten Worst Performers (Quarter)

Characteristics

Sector Allocation

FMIvT Diversified Small to Mid (SMID) Cap Equity Portfolio 

Ten Largest Holdings (Weight)

 Ten Best Performers (Quarter)

As of June 30, 2015, FMIvT Diversified Small to Mid (SMID) Cap Equity Portfolio 
held 52 securities in their portfolio.
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  FMIvT Diversified Small to Mid (SMID) Cap Equity Portfolio  Russell 2500
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  FMIvT Diversified Small to Mid (SMID) Cap Equity Portfolio  Russell 2500
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Return
Standard Deviation
Sharpe Ratio
Beta
Alpha
Up Capture
Down Capture
Correlation
R Square

Number of Months
Highest Monthly Return
Lowest Monthly Return
Number of Pos. Months
Number of Neg. Months

% Positive Months

  All information calculated using monthly data.

93.30
72.94
96.16
92.46 --

1.00
--
--
--

0.84
0.43

SMID Benchmark

19.0016.58
0.400.72

FMIvT Diversified 
Small to Mid 
(SMID) Cap 

Equity Portfolio 
13.14 8.83

Return Histogram (10 Years) Return Analysis

10 Years

--

Risk vs. Return (10 Year Annualized) Portfolio Statistics

FMIvT Diversified Small to Mid (SMID) Cap Equity Portfolio 
For the Periods Ending June 30, 2015

65.05%

186
16.51%
-20.80%

111
75

59.68%

186
15.00%
-16.30%

FMIvT Diversified 
Small to Mid 
(SMID) Cap 

Equity Portfolio SMID Benchmark

65
121

FMIvT Diversified 
Small to Mid (SMID) 
Cap Equity Portfolio 

SMID Benchmark
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Ranking 7 9 5 44 20

  1 Quarter  3 Quarters 1 Year  3 Years 5 Years 10 Years

5th Percentile 3.27 18.33 13.68 23.28 21.79 13.65

25th Percentile 1.30 14.50 9.70 21.30 20.30 11.60

50th Percentile -0.15 12.44 7.21 19.90 18.74 10.65

75th Percentile -1.03 10.16 5.31 17.89 16.80 9.75

95th Percentile -2.26 5.60 0.50 14.31 14.72 8.36

Observations 64 64 64 62 59 41

FMIvT Diversified Small to Mid (SMID) Cap Equity Portfolio 
For the Periods Ending June 30, 2015

11

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to issues 
related to the timing of contributions and withdrawals by individual participants. Valuation of individual participant accounts may also be impacted by securities lending activity within the FMIvT. 

The numbers above the bars are the rankings for this portfolio versus the small cap core universe and the SMID universe.  The rankings are on a scale of 1 to 100 with 1 ranking the best.
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Ranking 5 90 43 7

Jun 2015 Jun 2014 Jun 2013 Jun 2012 Jun 2011

5th Percentile 13.68 32.52 33.41 5.31 48.03

25th Percentile 9.70 29.28 28.79 0.43 43.88

50th Percentile 7.21 26.01 26.29 -2.36 40.88

75th Percentile 5.31 22.91 22.25 -5.33 37.82

95th Percentile 0.50 18.53 14.55 -11.73 31.84

Observations 64 66 67 77 78

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to 
issues related to the timing of contributions and withdrawals by individual participants. Valuation of individual participant accounts may also be impacted by securities lending activity within the FMIvT.

FMIvT Diversified Small to Mid (SMID) Cap Equity Portfolio 
One Year Periods Ending June

The numbers above the bars are the rankings for this portfolio versus the small cap core universe and the SMID universe.  The rankings are on a scale of 1 to 100 with 1 ranking the best.
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Portfolio Sector Allocations Maximum Actual Portfolio

Consumer Discretionary 30.0% 9.8%
Consumer Staples 30.0% 1.5%
Energy 30.0% 1.6%
Financials 30.0% 21.4%
Health Care 30.0% 16.5%
Industrials 30.0% 24.1%
Information Technology 30.0% 20.2%
Materials 30.0% 5.0%
Telecommunication Services 30.0% 0.0%
Utilities 30.0% 0.0%

Allocation Max. %

10.0%

25.0%

5.0%

10.0%

5.0%

10.0%

Investment Guidelines
Diversified Small to Mid (SMID) Cap Equity Portfolio

For the Periods Ending June 30, 2015

Yes

Maximum sector concentration shall be no more than 30% in any one sector

A maximum of 25% of the portfolio may be held in securities that have an 
S&P equity ranking or Value Line Financial Strength rating below B+.

Comments

Comments

Yes

A maximum of 10% of the portfolio, valued at market, may be invested in 
cash. 3.9%

Yes

Yes

Yes

Largest Position Noted

Yes

Yes

No

A maximum of 10% of the portfolio, valued at market, may be invested in 
convertible issues (must have rating of Baa/BBB or better).

A maximum of 5% of the portfolio, valued at market, may be invested in 
any one convertible issuer. 

5.1%

0.0%

0.0%

A maximum of  10% of the portfolio, valued at cost, may be invested in 
common stocks of corporations that are organized under the laws of any 
country other than the United States and traded on the  NYSE, AMEX, or 
NASDAQ.

0.0%

A maximum of 5% of the portfolio may be invested in the securities of an 
individual corporation. 

Yes

Yes

Within Guidelines?

Yes

Yes

16.9%

Yes

Yes
Yes
Yes

Within Guidelines?
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Strategy:
Manager:
Vehicle:
Manager Fee:
Admin Fee:
Total Expenses:
Inception Date:
Benchmark:








                           This Quarter
Beginning Market Value
Net Additions
Return on Investment

Income
Gain/Loss

Ending Market Value

66,415
 Last 12 Months

- Minimum initial investment:  $50,000
- Minimum subsequent investments:  $5,000
- Minimum redemption:  $5,000
- The Portfolio is open once a month, on the first business day following the 
Portfolio Valuation date, to accept Member contributions or redemptions.
- The Portfolio is valued on the last business day of the month.
 - The Administrator must have advance written notification of Member 
contributions or redemptions.

Invests in developed markets outside the US.  Maintains approximately equal 
weightings to both growth and value securities through a systematic rebalancing 
process.
Outperform the MSCI ACWI Ex-US Index over a complete market cycle (usually 3 to 
5 years).
Rank above median in a relevant peer group universe.

Growth of a Dollar

45 bps; fees are based on the net asset value of the Portfolio
Commingled Fund

14.5 bps; fees are based on the net asset value of the Portfolio
Approximately 60 bps

International Equity Portfolio
Investec (as of October 2014)

71,849 71,849

1,519 2,283
0 0

1,519

FMIvT International Equity Portfolio 
For the Period Ending June 30, 2015

Portfolio Description Portfolio Information

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to 
issues related to the timing of contributions and withdrawals by individual participants.

June 1, 2005 (Manager changes April 2011 and October 2014)
MSCI ACWI Ex-US

Stock values fluctuate in response to the activities of individual companies, the general 
market, and economic conditions.  Investments in foreign securities generally pose 
greater risk than domestic securities.

-1,207 3,151

Dollar Growth Summary (in 000s)

Portfolio Objectives and Constraints

2,283

71,537
$0.00

$0.50

$1.00

$1.50
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$2.50
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CK 10.4% CONTINENTIAL 2.6%

NITTO DENKO 5.5% CTT 2.2%

NIPPON 3.7% ITAU 2.3%

BOC HONG 3.1% FRESENIUS 1.0%

CAP GEMINI 2.1% ING GOEP 0.5%

Emerging Markets
Portfolio Portfolio

Australia 5.8% 4.9% Brazil 2.0% 1.7%

Austria 0.0% 0.1% Bulgaria 0.0% 0.0%

Belgium 4.1% 0.9% Chile 0.0% 0.3%

Bermuda 0.0% 0.0% China 4.8% 5.4%

Canada 8.0% 6.8% Colombia 0.0% 0.1%

Denmark 2.3% 1.2% Czech Republic 0.0% 0.0%

Finland 0.0% 0.6% Egypt 0.0% 0.0%

France 6.0% 6.9% Greece 0.0% 0.1%

Germany 6.2% 6.4% Hungary 0.0% 0.1%

Hong Kong 10.8% 2.3% India 0.0% 1.7%

Ireland 0.0% 0.3% Indonesia 0.0% 0.5%

Israel 1.9% 0.4% Korea 0.0% 3.1%

Italy 0.0% 1.7% Macao 0.0% 0.0%

Japan 16.9% 16.4% Malaysia 0.0% 0.7%

Luxembourg 0.0% 0.0% Mexico 1.9% 1.0%

Netherlands 4.1% 2.0% Peru 0.0% 0.1%

New Zealand 0.0% 0.1% Philippines 0.0% 0.3%

Norway 2.0% 0.4% Poland 0.0% 0.3%

Portugal 1.9% 0.1% Qatar 0.0% 0.2%

Singapore 0.0% 1.0% Russia 0.0% 0.8%

Spain 5.7% 2.5% South Africa 0.0% 1.7%

Sweden 0.0% 2.1% Taiwan 3.6% 2.8%

Switzerland 3.9% 6.6% Thailand 0.0% 0.5%

United Kingdom 5.5% 14.5% Turkey 0.0% 0.3%

United States 2.0% 0.0% UAE 0.0% 0.2%

Other 0.7% 0.0% Yugoslavia 0.0% 0.0%

Total 87.7% 78.1% Other 0.0% 0.0%

Total 12.3% 21.9%

*Country allocation excludes cash

FMIvT International Equity Portfolio 

Ten Largest Holdings (Weight)

Country Allocation

As of June 30, 2015, 100% of the FMIvT International Equity Portfolio was invested in the Investec International Dynamic Equity Fund. The characteristics of this fund, which includes 48 securities, are as follows:  

Characteristics

Sector Allocation

Characteristic data provided by manager and is reflective of a representative account.

Developed Markets MSCI ACWI  ex 
US

MSCI ACWI  ex 
US
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Return
Standard Deviation
Sharpe Ratio
Beta
Alpha
Up Capture
Down Capture
Correlation
R Square

Number of Months
Highest Monthly Return
Lowest Monthly Return
Number of Pos. Months
Number of Neg. Months
% Positive Months

  All information calculated using monthly data.

91.25
103.56
97.98
96.00 --

1.00
--
--
--

0.96
-0.24

MSCI ACWI ex US

18.8918.55
0.250.08

FMIvT 
International 

Equity Portfolio 
2.72 6.01

Return Histogram (10 Years) Return Analysis

10 Years

--

Risk vs. Return (10 Year Annualized) Portfolio Statistics

FMIvT International Equity Portfolio 
For the Periods Ending June 30, 2015
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Ranking 39 39 16 91 97

  1 Quarter  3 Quarters 1 Year  3 Years 5 Years 10 Years

5th Percentile 6.19 11.45 6.83 18.54 15.65 11.30

25th Percentile 2.97 6.11 0.97 14.56 12.31 8.86

50th Percentile 1.52 3.96 -1.67 12.33 10.63 7.55

75th Percentile 0.65 1.29 -4.42 10.47 9.15 6.38

95th Percentile -0.77 -2.20 -8.26 7.99 7.32 5.14

Observations 248 247 247 235 213 144

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to 
issues related to the timing of contributions and withdrawals by individual participants.

The numbers above the bars are the rankings for this portfolio versus the eA All ACWI ex US universe.  The rankings are on a scale of 1 to 100 with 1 ranking the best.

FMIvT International Equity Portfolio 
For the Periods Ending June 30, 2015
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Ranking 16 99 92 74

Jun 2015 Jun 2014 Jun 2013 Jun 2012 Jun 2011

5th Percentile 6.83 30.41 27.89 -5.70 41.82

25th Percentile 0.97 26.00 20.46 -9.91 35.39

50th Percentile -1.67 22.67 17.11 -13.05 32.16

75th Percentile -4.42 20.09 15.03 -15.27 29.05

95th Percentile -8.26 15.17 11.55 -19.33 24.31

Observations 247 264 246 252 257

Note:  Portfolio performance returns presented here are gross of all fees and expenses.  Further, performance of each portfolio presented here is not necessarily representative of the actual return of a particular participant within the Trust due to issues 
related to the timing of contributions and withdrawals by individual participants.

FMIvT International Equity Portfolio 
One Year Periods Ending June

The numbers above the bars are the rankings for this portfolio versus the eA All ACWI ex US universe.  The rankings are on a scale of 1 to 100 with 1 ranking the best.
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CITY OF CLERMONT

AGENDA ITEM
Page 1 of 1

Meeting Date  

Tuesday, September 22, 2015

Agenda Item Name  

2016 Meeting Dates

Requested Action  

Staff Report  

Additional Analysis  

Fiscal Impact Summary  

Fiscal Impact Fund Number and Description Available Budget Amount

Exhibits Attached (copies of original agreements)  



CITY OF CLERMONT

AGENDA ITEM
Page 1 of 1

Meeting Date  

Tuesday, September 22, 2015

Agenda Item Name  

Approval of Plan Expenses for period June 12, 2015 - September 14, 2015

Requested Action  

Staff Report  

Additional Analysis  

Fiscal Impact Summary  

Fiscal Impact Fund Number and Description Available Budget Amount

Exhibits Attached (copies of original agreements)  

1. Plan Expenses Police Plan Expenses - 6-12-15 - 9-14-15doc.doc



Expenses - 06/12/2015 to 09/14/2015
09/15/2015  

Member Plan Name Create Date Amount Reason Date Paid

301 S. Bronough St., P.O. Box 1757, Tallahassee, FL 32302-1757
(850) 222-9684 - Fax (850) 222-3806

Administered by the Florida League of Cities, Inc.

1

Clermont Police Officers

R-2015-06-00369 06/25/2015 $113.70 INVOICE #26614 LEGAL EXPENSES 07/03/2015
R-2015-07-00387 07/10/2015 $611.04 INVOICE #26791 07/31/2015
R-2015-Qrtrly3-008 07/17/2015 $6,147.51 06/30/2015 Quarterly Fees 07/01/2015
R-2015-07-00407 07/27/2015 $300.00 Inv. #383-0615 Individual benefit calculation for John P. Lee, 

submitted June 12, 2015 (From I-2015-07-00178)
07/31/2015

R-2015-07-00409 07/27/2015 $525.00 383-0415 2014 actuarial confirmatio of the use of state monies, 
submitted 4/8/15 (From I-2015-05-00148)

07/31/2015

R-2015-07-00410 07/27/2015 $300.00 383-0415a Individual benfit calculation for Robert Robbins, 
submitted 4/24/15 (From I-2015-05-00155)

07/31/2015

R-2015-07-00411 07/27/2015 $375.00 383-0415b Disability benefit calculation for James Rooney, 
submitted 4/24/15 (From I-2015-05-00156)

07/31/2015

$8,372.25



CITY OF CLERMONT

AGENDA ITEM
Page 1 of 1

Meeting Date  

Tuesday, September 22, 2015

Agenda Item Name  

Approval of Plan Member Distributions for period June 12, 2015 - September 14, 2015

Requested Action  

Staff Report  

Additional Analysis  

Fiscal Impact Summary  

Fiscal Impact Fund Number and Description Available Budget Amount

Exhibits Attached (copies of original agreements)  

1. Plan Member Distributions Police Lump Sum Distribution Report - 6-12-15 - 9-14-15.doc



Distributions - 06/12/2015 to 09/14/2015
09/15/2015 

Member Plan Name Date Paid Participant Type IRS Code Tax Non-Tax Total

301 S. Bronough St., P.O. Box 1757, Tallahassee, FL 32302-1757
(850) 222-9684 - Fax (850) 222-3806

Administered by the Florida League of Cities, Inc.

1

Clermont Police Officers

07/24/2015 Valerie Jenkins Lump Sum 4 $0.00 $324.90 $324.90
08/21/2015 Samuel Rivera Lump Sum 1 $0.00 $556.52 $556.52

_____________ _____________ ______________
$0.00 $881.42 $881.42

_____________ _____________ ______________
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